OOrOBOP AOBEPUTENBHOIO YIMPABJIEHWA Ne 14 —~ 456 %
(dhoHa ueneroro Kanurana)

« A1 » 08 Do 2. Mockea

AxyuorepHoe obujecmeo BTE Kanuman Ynpaene+nue akmueamy, iMeHyeMoe B gansHeilem
Ynpaenarowuil, MeOLiee AKLEH3WI0 NpoheccroHaneHoro y4acTHUKA pbeiHKa LeHHbiXx Bymar Ha
OCYLUECTBNEHNE OeATENBHOCT NO ynpaeneduio uekHeiMu Bymarammn Ne 045-10038-001000, BbigaHHyio
GCOP Poccun 20 mapta 2007 roga v NUUSH3AKWIO Ha OCYLECTBNEHWE AERTErbHOCTH MO YNPaBReHuio
WHBECTULMOHHBEIMK  (DOHJaMKY, NIEBbIMY  VHBECTULMOHHBIMY  OHOEMU W HErocy4apCTBEHHbLIMU
MeHCHMOHHBIMK thoHAamiu Ne 21-000-1-00059, seiganHyto PKLIB Poccun 06 mapTta 2002 roga, e suue
lenepancHo20 Oupekmopa Cepzes [enHadbesuva [JioduHa, deldcmeylowezo Ha OCHo8aHUU
Yemasa, ¢ OSHOW CTOPOHKI, U

doHp ueneBoro kKanuTtana MeTpo3aBoACKOro roCyaapcTBEHHOrO YHUEEPCUTETA, UMaHyemoe
B AanbHeilem Knuenwm, B nuue pupektopa LnuGypute Onbri HOpbeeHbt, delicmeyiowje2o Ha
OCHOSaHUU YcraBa, ¢ [pYroR CTOROHbl, B TEKCTE HacToAWerc [orosopa BMecTe UMeHyemble
«CmopoHer nhbo «CmopoHa» COOTBETCTBEHHO, 3aKTOMMNY HacTosWwWi [oroeop AOBEPUTENLHOIO
ynpaeneHus (fanee — «Jo2o80p») O HUKECNELYIOWEM:

TEPMWHbI U ONPEOENEHNA

TepMmuHbl 1 onpefeneHus, WCNoNb30oBaHHbLIE B foroeope ¢ 3arnaesHoW Gykebl, UMEOT cneayloljue
SHaqYeHun.

Axkm © nposedeHuu pacdemoe ApU pacmopxieHuu [lozogopa — 370 OBYCTOPOHHMUN JOKYMEHT,
KOTOpLIA NOATBREPXAAET NpoBejeHue B3auMopacyeTos Mexay CTopoHamMn Npu pacTopXeHun Aorosopa,
dopma koroporo sienseTcs Mpunoxenvem N2 © k [lorosopy.

AKm 06 okazaHuu ycnye — 370 ABYCTOPOHHUI [JOKYMEHT, KOTOPbIA OTpamaeT (hakTUYecKoe OKasaHue
YCIyr, CTOUMOCTb JaHHBIX YCMyT ¥ CPOKW WX BbionHeHus, opma KoToporo aensercs MNpunoxeHwen 16
K [loroeopy.

Axkm npuema-nepedayu Akmueoe — 3TO [BYCTOPOHHWUA [JOKYMEHT, KOTOPblA oTpaxaeT nepeveHs
AKTVUBOB, NepeaaHtbix oT ofHoi CTapoHb! ApPYrol 1 nogTeepKaaeT (hakT4eckylo nepegaqy ykasaHHbiX
B HEeM AKTHBOB, dhopma koTopora seisietes Mpunoiennem Ne3 k Jorosopy.

Akmugbi — 970 UeHHble Bymarn, JeHexHble CPeAcTBa, BKNIOYaA MHOCTPaHHYIO BANOTY U (UHaKcoBbIS
WHCTPYMEHTS!, npuHagnexawme KnueHty Ha npape cOGCTBEHHOGTY W nepeiaHHsie B HoBEpPUTENbHOS
ynpaeneHue Ynpasnsiowemy Ha ocHoeanvi Jorosopa w/uny nonyyedHHsle YNpaensawwum B npolecce
AeATENLHOCTY NO yrpaeneHnio umywiecteom KnuewTa, coctasnsiowme Lienesoit kanuran KnueHra.

AHkema Knuewma - a@HKeThl, YTBEPXAEHHbIE BHYTPEHHUMW JOKYMeHTamMu  YnpabBnsowero
NpegycMoTpeHHble Ans Leneil NPpoTMBOAEWCTBUA neranusauvn (OTMbIBAHWIO) AOXOAOB, NONYYEHHbIX
NPECTYNHLIM NyTeM, (UHAHCUPOBAHUIO TEPPOPMSMa W (MUHAHCUPOBAHWID PacnpOCTPaHEHUA OpPYXUs
MaCCOBOro YHUHTOXEHUS, caMmocepTidukaLmnm ropuanieckux nuy B pamkax ucnonuenus FATCA (Foreign
Account Tax Compliance Act) U MHBIX HOPMATUBHLIX aKTOB.

BanaHcoeas cmoumocmb Axkmiueog - CTOUMOCTb npuobpereHna AxTusos  Knuentom wnwu
YNpaensaowWwmM, a Takke CTOMMOCTb, NO KOTOpoW AKTMBRI OTpaeHbl B Oyxrantepckom ydeTe B
COOTBETCTBUM C YHETHOK nonutukoit KNuerTa Ha MOMEHT nepenayn ux B AOBEpUTENbHOE ynpaBneHne no
Jorosopy vnn nepegasn Takmx AKTUBOB YNpaBnalowum KnuexTy.

Bupxa - 210 opuanyeckoe nuuo {(coHaoeas Gupxa WnM  WHOWR  OpraHu3aTop TOProBMMW),
OCYLIECTRINAIOLIEE H2 OCHOBaHUM NULEH3UN hefepanbHoro oprada UCNoNHUTENbHOW BNacTi No phiHKY
UeHHbiX Gymar HesTenbHOCTh NO OPraHW3auini TOProBNAM HA pPbiHKe UeHHbIX Oymar, WHOCTpaHHble
thoHAOBbIE BUPHK, A TAIGKE K UHLIE TOPTOBLIS NINOLLAZKWA, N OPraHnaaTopk! TOProB.

Bpokep - NpPOMECCMOHAMNBHBIA YYBCTHUK poblHKE LeHHbIX Oymar, OCyLIecTBRALMA BpoKepckyto
AEATENBHOCTb.

BosHazpaxdeHue - BO3HarpaXgeHne Ynpaensiollerc 3a ocylwecTBNeHe JOBEPUTENBHOMG yrnpasneHue
Akrysamu no Jorosopy. '

Hama wavana delicmeusn [Jozoeopa - aata nepeoit nepeayn KnmeHTom AKTWBOB B AOBEPUTENBHOE
ynpaeneHue.



™

Hexnapauyus o puckax — JOKYMEHT Yrpasngsiowero, B KOTOPOM MPEACTaBREHD onucaHine obvx puckos
onepaunis Ha pbiHKe LeHHbiX Gymar; pyuckoB MapXXWHanbHBIX W HENOKPLIThIX GAENOoK, PUCKOR onepauuil ¢
NPOU3ROAHLIMY (DUHAHCOBBIMY WHCTRYMEHTaMK, PUCKOB, GBASAHHBLIX C NPUOBPETEHWEM WHOCTPaHHbLIX
UeHHbix Oymar; pWCKOB, CBA3AHELIX C 3aKIO4EHWEM [OrOBOPOB, ABMNAICUMXCH FPOU3BOSHLIMM
IMHAHCOBLIMW WHCTPYMeHTaMKn, Ga3suCHLIM aKTVBOM KOTOPLIX ABNAKTCH LeHHblie GyMarn MHOCTRaHHbIX
SMUTEHTOB WM WHAEKCH!, PacCYUTaHHbIe NO TakuMm LieHHbIM Bymaram, yTeepiaeHHblifl FlpaBneHuem u
pazMmeliieHHbId Ha CaliTe YnpasnawLero.

Adexknapauus 06 obWux pucKax, Ces3aHHLIX ¢ ocywlecmencHueM onepayull Ha pelHKe UeHHbIX
6ymaz — JacTb [leknapauwv o puckax, npegocTtasnsemas KnueHTy npy ycTadoBneHWn OTHOLUEHWA C
Knueurom.

Joxod om dogepumenbro2o ynpaseneHus Akmueamu - CYMMa, onpeferiseMas Kak ysenudeHwe
CTOMMOCTH UYUCTbIX aKTUBOB B PE3VILTATE HOBEPUTENLHOrO YNpaBneHwus AKTWBAMK, COCTEBRSAIOLUM
Lleneeoi kanuran, 3a OTY4€THbI# nepuog.

Hoxod om lleneso20 kanumana - [loX04 OT OOBEPUTENLHOIO YNPABNEHUs AKTUBAMW, a Taloke 4acTb
uMmyLLecTBa, cocTaensiulero Llenesoi kanutan, nepegakHan KNueHTom B gOBEpUTENBHOE YNpaBNeHne
33 OTUYETHbLIA Neprog, noanexalyme nepegave KnueHty B cpoky, ycTaHoBReHHble [Jorosopom.

3axoHoOamenbcneo - LeicTeyiollee sakoHodaTenscTee Pocculickol ®egepayunn.

3anpem Ha npoeedeHue onepayull — HEBO3MOXHOCTE PEANK3OBAaTL LEHHble Bymark, Bxogsuine B
cocTae AKTWEOE W/MIM nepeaatb AkTuBbl KnueHTy B cniydvae; sanpeta coBepllarb onepatMu/caenkn ¢
LeHHbIMKM Bymarami, yCTaHOBNEeHHOTO CYAOM WAW MHbIM FOCYLAPCTBEHHBIM OPraHom, apecTa LeHHbIX
Bymar no WHbIM OCHOBaHUAM, ONOKUPOBKW UeHHbIX OymMar [Ans BbiNNaTbl HAKCNIEHHOrC KYNOHHOMO
AoXoda, BoINNaTel SMBUAEHLOB MO UeHHoiM BGymaraMm, a Tawke nNo MHbIM  He3aBWCHALLMM  OT
Ynpaensoujero o6CcToATENLCTBAM.

H3eewieHue 06 OMKPBIMUYU CYempe — 3TO NUCLMEHHOE yBegomneHnue YnpaensAwwero of oTkpeiTve
CneuransHoro pacueTHOro cyeTta wunw CreuvansHaro cyeTa Jeno.

Hz2ecuieHue o pacmopxernuu fJozosopa - 3T0 NUChEMeHHOe yBefoMneHve KnuenTa o ero HamepeHin
pacToprHyTe Jorosop, HanpasnaeMoe YnpasnsaoLwemy, B Uenax pactopXeHus [JoroBopa no nHmyuaTiee
KnueHTta, dhopma xortoporo npueegena 8 lNpunoxernnn Ne 6 k Joroeopy.

Hneecmuyuomuslli npothunt - [HOXOQHOCTH OT  [LOBEPUTENLHOTC  YNpaeneHus, Ha  KOTOPYH
paccuuTLiBaeT KnuenT (oxupgaemas A0XOAHOCTE), PUCK, KOTopb cnocoBer HecTu KnueHT, ecnv KnueHT
He FBMAETCH KBanubMLMPOBaHHbIM UHBECTOPOM {QONYCTUMEIA pUCK) W Nepuod BpeMenW, 3a KOTOpbIR
ONpeaensioTcR  OXWOdemMasl [OXOAHOCTb W AONYCTUMMBLIA  puUCK  (MHBECTULMOHHBIA  TOpPW3CHT),
onpeaensemble McxXoasa U3 MHGOPMaUWY, NMONYYEeHHOR YnpaBnawwum or KnueHta B COOTBETCTBMMU C
MopsakoMm onpefeneHns MHBeCTUUWOHHOrC npodhuna KnveHta U nepedHeM cBefeHUi, HeobXoanmelx
AnNs erc onpefeneHns, yTEepXKAeHHOreG BHYTPEHHMMY AOKYMEHTAMK YHRaBNALLErD U pasMelleHHoro Ha
Calite YnpasnsioLero.

Memoduka ouyeHku cmouMocinuy Axmueoe -~ BHYTPEHHWIA  AOKYMEHT  YRnpasRsiowero,
YCTEHABNWBAKLLWA nNpaBuna OMpegereHna  CTOMMOCTM  AKTMBOSB, pasmelleHHbIk Ha  Cailre
YnpapnsLwero.

ObsizamensHas omyemHocmes — NpedycMoTpeHHasa 3aKoHoAaTenLCTBOM WMHIOPMAaLUA B OTHOWEHWIA
AKTMBOE, Heobxopymaa [ONA  OTpaXeHuAa B OyxranTepckom oTdete KnueHTa U cocTaBneHWA
Oyxrantepckoi oTyeTHOCTH KnneHTa.

Omuyem~Han Gama — nNocnefHin feHks KaXaoro KeapTana B TeyeHre cpoka geictens [dorosopa, a Tawke
Hara Havana geitcteun floreeopa v gata npexkpawenun aeicrans Joroeopa.

OmuemHbii nepuod — KaxXgbli KaneHJapHblih rof B TeueHue cpoka AeiicTeus [loroeopa, a Taioke
cneayioLue Nepyuogs!:

— nepuoa ¢ flathl Hayana fdeitctBua [loroBopa A0 GaThl 3aBEPLUEHWst BCEX PacyeToB NO CAERKam,
3aKNIYeHHbIM ANs (OPMUPOBAHIUS CYMMbI K BLIBOAY (BKMIOYUTENBHO), B CNyYae, ecliv Npu pacTOpXeHUM
Norosopa TpeByaTcs peanuaaluus LeHHbIX Gymar (ecnv 3TOT NepUoA MEHES KarneH4apHoro roa);

— nepuop ¢ Jarel Hayana aeictersa Jorosopa A0 AaTthi MONYYEHUA YNPaBASOWUM PacnopsikeHus o
nepesoge AKTVBOB (BKNIOYWTENLHO), @ npv ero OTCYTCTBUW OO OaThl MNOMyYeHUs Ynpasnsouum
WsBeweHna o pacTopxeHn [lorosopa (BKNIOUNTENBLHO), B Cry4Yae echi npy pactopxeHuu [orosopa He
TpebyeTcs peanusauus LeHHbiX Gymar (ecnu aToT nepuroj MeHee KanenaapHoro roga),;

- nepuog ¢ fatsl Hauana fedicteua [oroeopa [0 AaThi OKOHYaHWA TeKylIero kaneHaapHoro roga
BKINIOYEA TAKYIO OATY,



— [epuoa ¢ AaThl Ha4ana KaneHAapHoro rofa A0 AaThl 3@BEPLIEHWS BCEX PACUETOB NO caernkam,
3AKMIOYEHHBIM 4R (HOPMUPOBAHUA CYMMEI K BEIBOAY (BKMIOUNTENBHO), B CMyYae, €CNu NPy pacTopXeHnm
Joroeopa TpebyeTcs peanuaauma LeHHbix Gymar;

—~ MEepWof ¢ BaThl HAYana KaneHAapHOro rofa [0 [aTki NOMyv4eHWs YNpasnsowmm Pacnopskenuna o
nepeeoge AKTUBOB (BKMOMATENbHEC), a NMpPU ero OTCYTCTBUM A0 AATbl NONYYeHUs YnpaenawolLmvm
WaBelenna o pactopieHuy [lorosopa (BKMIOMATENEHO), B CNiyyae ecnv npu pactopxeHuwn dorosopa He
TpebyeTca peanusaums LeHHbiX Dymar.

Omyem - 9710 NUChMEHHLIR OTYET Ynpaendawwero o0 onepaumax ¢ AKTUBaMW Wi O cocTaBe U
CTPYKTYpe AKTUBOB Ha onpefeneHHyto faty, npefocraensemMslii KnmeHty B pamkax AearencHocTU no
AOBEPUTENLHOMY YNPaBNEeHWIc B CODTBETCTBUM C ASACTBYIOWMM 3aKOHOAATENLCTBOM, CoaepXalLLmMi B
TOM YWUCNE CBEASHUA O AUHEMMKE SMEeMECRUHON JOXOAHOCTU WHBECTUUMOHHOrC nopTdens KnueHTa 3a
nocnegkne 12 MecrAueB, NPedLLecTBYIOWMNX 4aTe, Ha KOTopylo cocTaeneH OTyeT, cBeaeHns 0 CTOMMOCTH
WHBECTULIMOHHOMO MNOPThENs KMEHTA, ONpeideNeHHOR Ha KOHEel Kawaoro Mecsua, 3a NnocnejHue
ABEHELAaTE MeCALIEs, NPeAWLEecTBYIOLMX AdaTe, Ha KOTopyIo cocTaened OTyeT.

Monoxenue o rnopsdie u npasunax uHHopPMUPOBaHUst KnueHmoe 0 puckax - BHyTPEHHUI JOKYMEHT
Yrpaenswowero, YCTaHaBnueaowmi npasuna npepocTaeneHna Knvedtam Jdeknapaumu o pvckax u
urchbopMuporaHia KNnuekTos o puckax, pasmeLlerHsii Ha CaidTe Ynpaensawwero.

llopyverue o nepedavye doxoda om Ljerieecz0 kanumana — 970 NUCbLMEHHOE yBenoMneHne KnueHta
0 €ero HamepeHWM BbIBECTM W3 NOBEPUTErIbHOMS YNpapBreHus 4acth AKTUBOB, B TOM “YUChe
cocTagnsowye Joxop or LUenesoro kanutana, Harpasnsemoe Knuedtom Ynpaenswoulemy A4ns
sosspata (BbiBoga) KnnenTy Yactu uhn scex AKTuaos, thopma koToporo npueeaeda B [punoxenun Ne 5
ik floroeopy.

Pacnopstxenue o nepeeode AKmueoe —~ NWCbMEHHOE yBepomnedue (pacnopsienue) KruelTa,
HanpaBneHHoe YnpaensioileMy npu pactopxedun [orosopa ans nepepofa LUeHHbIX Dymar uunu
AEHEXKHBIX CPEACTB Ha yKasaHHkIA KnweHsTom rinleBol cHer B peecTpe NGO aenosuTapuv (4NA LEHHbIX
Bymar} n cobcreenHblll DaHkoBekuit cueT KnueHTa B KpeawTHo# opradusauuu, opma KATOPOro
aennetes [punoxeHuem 7 Kk Jorosopy.

Pacxodbl - 370 HeoGxoauMbIe PAcXohbl, NOGNEXALLME BO3MELUSHMIO 33 CUET AKTUBOR, NOHECEHHLIe
YnpaenawtLliM Npy OCYLLECTBNEHUKM AOBEpUTENkHOMO ynpasneHus B pamkax [oroeopa. K Pacxoaam
OTHOCHTCA: ONnaTta Komuccuid Bpokepa, yonyr Henosutapus, CTOMMOCTb XpPaHeHus UeHHbIX Gymar,
pasnuyHole cOopbl, B3MMaeMsie Bupkamy, ToproBbiMU CUCTEMAMU, ASNO3UTAPUAMK, percTpaTopamMy B
CBA3W C COBEpLUSHWeM CRENOK ¢ AKTUBAMY, pacxXodb!, CBSRSHHLIE ¢ OTKPLITUeM U BegeHnem CaHKOBCKMX
CYETOB, pacxofbl Ha KOHBEPCUOHHbLIE ONEpaLWi, a TAIOKE WHLIE BBIMMATLI, KOTOPBIE HEMNOCPELCTEEHHD
CBA3aHLI C COREpLUEHWEM onepauuid No JoBepuTensHOMY ynpaeneHutio Axtueamu. K pacxogam
OTHOCATCA Takxe cyaebHele pacxoasl YNpasnawulero B CBA3W ¢ 3alUMTOR NpaB Ha AKTMBLL, pacxonkbl
YnpasnsawLwero Ha exerogHbih obasatenbHblid  aygut Oyxrantepckoro ydeta wu  ByxranTepckolk
OTUETHOCTN, KOTOPbIE CBS3aHbI C OREPUTENBHLIM YHpaBHeHUEM AKTUBaAMY.

Cailm Ynpaensmwouw,ez0 - opuyuanbibid cailt Ynpaenakwero B ce™ WHTepHET, pacnonoxeHHsld no
agpecy: https://www.vtbcapital-am.ru/.

CoobuweHus ~ 3T0 NPefyCMOTPEHHbIE [IOTOBOPOM 1 3aKoHOAATENLCTEOM WHAHOPMaUWs, YBEAOMNEHUA,
U3BELLEHUA, CBELEHNS U SOKYMEHTbI, KOTOPbIMU CTOPOHLI 0OMEHVBAIOTCA B pamkax Jorosopa.

CneuyuanbHblil pacyem#biii cyem - GaHKOBCKUA CYET, OTKPLITEIA B KPeAWTHOR OpraHusaLiiu, Ha WMs
YrpaensAowero ¢ rOMETKON, 4To OH AEHACTBYET B KavecTBE [OBEPWTENLHOrO YHpaBRALWEro,
MPeIHa3Ha4YeHHbI ANA XpaHeHUs OEHEXHLIX CPeACTB, BXOAALUMX B COCTaB AKTMBOB, 060coBreHHo oT
COBCTBEHHLIX CPEACTB YNPaBnsAowero, a Takke AnA NPOBEAEHUA PacyeTos B pamkax Jorosopa.

Cneyuanshbill cyem 8er1o - OTAenbHbLIA CHeT Aeno, OTKPbLITLEIA B Aenosurapun Ha uMa Ynpasnaowero
C MOMETKOW, YTO OH LEWCTBYET B kayecTee AOBEPMUTENBHOTO YNPaBnAWEro, NpeaHasHauyeHHsI ans
060CoGNeHHoro yueTa LeHHLIX Gymar, BXOASLMX B COCTAR AKTMBOR, HaxoAsaLWMXCH B AOBEPUTENLHOM
ynpaeneHuy Ynpaensawowero no Joroeopy.

Cpedusin CmoumMocmb YUCIbIX akmuaos - cymma sHadenuii CHA Ha xeokaeid KaneugapHsid geHb B
TeueHre OTYETHONO Nepuolla, AerleHHas Ha KONMYeCTBO KaneHJapHoix gHei B OT4eTHOM nepnode.

Cmoumocme yucmbix akmueos (CYA) - cTOUMOCTL AKTUBOB, PacCHUTLIBAEMAaN Ha Kaxblid pabodnit
AeHb B NopAAke, NpefycMoTpeHHOM MeToaomkoRl  OUEHKM CTOUMOCTH AKTMBOB, YTBEPWASHHOR
BHYTPEHHMMW  [ICKYMEHTaMu YnpaBnAawwero v pasmelweHHoid Ha Caiite Ynpasnswowlero, w
3axcHOAETENbLCTEOM.

Cmpamezus ynpasneHuss - 370 COrMacoraHHkle CTopoHamu B [loroBOpe npaBuna ¥ NpuHLMUMbI
(hOpMNPOBAHNA COCTABA M CTPYKTYObl AKTMBOB, KOTOpble 06f3aH NOSAEPXUBATE YNPaBnsAowni npu
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ocylLecTeneHuy JoBepUTENbHOre ynaaeneHus no Jorosopy.

YeedomneHue o Hamepenuu nepedamb e ynpaesieHue AKmuesl ~ 3TO NUCBMEHHOE YBEOMNEHUE
KnuenTta o ero HamepeHun nepefartb AKTUBSLI B IOBEPUTENBHOE yNpaBieHne, Hanpaensemoe KnveHTom
Ynpasnsiowemy A0 nepefadn AKTUBOB B [OBEPUTENbHOE yMpaBreHue Ynpasnswouwemy, dopma
KoToporo npusefeHa B MNpunoxeHui Ne 4 k [lorosopy.

YedepanbHbiil 3akoH — defepanbHblit 3akon ot 30,12,2006r. Ne275-03 «O nopsigke hopMUpoBaHNA U
WCTIONb30BaHUA LIENEBOro KaNUTana HeKOMMEpPHeCKUX OpraHn3aLuii» B GENCTRYIOWEN pegakumi.

Llenesoli kanuman - yacTe umyllecTBa KnueHTta, xoTopas (POPMUPYETCS M NONONHAETCA 3@ CYeT
NOXepTBOBAHNMIA, BHECEHHBIX B NOPAAKE U B LENAX, KOTOpble NpegycMoTpeHbl PeaeparnbHbiM 3aKoHOM, U
(unu) 3a GUET UMYLLECTBE, NOMYYEHHOro NO 3ABELIAHUIO, A TAIKE 3a CHET HeUCnofb3osaHHoro Joxona
OT AOBEPUTENbHOTO ynpasnexws AKTUBaMM, U nepegaHa KnueHTom B foBepuTensHoe ynpasneHve
YnpaensioweMy B LENAX MONy4eHUs [OXo4a, WCMONb3YeMOoro AnA (hUHAHCUPOBAHUSA YCTaBHOM
nResTenbHoCcTM KnueHTa WM WMHbIX HEKOMMEPYECKUX OpraHMaauMi B MOpsA4Ke, YCTAHOBNEHHOM
depepanbHbiM 3aKOHOM.

JIMuUmeHm - opuuyeckoe NMUALO WM opradel UCNOMHUTENBHOKW Bnactu, nubo opradbl MecCcTHOro
camoynpaeneHus, HecyllMe OT CBOEro MMeHW oDAsaTenscTRa nepes BnajerblaMi LeHHbIX Bymar no
OCYLWECTENEHWIO NpaB, 3akpenneHHbIX STUMIK LeHHBIMY Symaramy.

Bce vHble TePMUHBLI, UCNONk3yemMble B ﬂorosope n ﬂpMI‘IO)KEHVIHX K HeMy, TPaKTyoTCA B COOTBETCTBMA G
3aKeHOAATENBCTBOM, ECIK TONBKO M3 KOHTEKCTa ﬂoroaopa UNU COOTBETCTRYIOWEro MPUNOKEHNA NpAMO
He cneayeTt UHOro.,

1. NMPEAMET ROIrOBOPA

1.1 KnueuT nepegaeT YnpasnawtleMy B JOBEPUTENLHOE YNpaBNeHe MMYLLECTBO B BUAS LEHEXHbIX
CpeacTs WWAW UeHHbIX Gymar B COOTBETCTEUM ¢ AKTOM HpHewMa — nepenaqn AKTUROB, 2 YIPaBiAIoWwmui
00A3YETCH UHBECTUPOBATE NepeAaHHbIe AKTUBLI B LEHHBIE ByMart W ocylWecTBNSATL yNpaBneHne UM B
unTepecax KnuexTa, aensiolerocs seirogonpuobpeTatenam no Horosopy.

1.2, YnpaensaoWwMii OCYLUECTBRAET JOBEPUTENBHOE YrpaBneHyie AKTUBAMM Ha ocHosaHuu [loroeopa
6e3 nomyueHws oT KnueHTa Kakux-AMBO yKasaHWW, NOPYYSHWA WNX MHCTPYKUMIA B OTHOWIEHUK
ynpaenenus Aktveamu. [OBEPWTENBHOE YNpaBNeHWe AKTUBaMW, OCYLLECTBARETCA YNpaBnAlolMM B
COOTBETCTBNKM C VIHBECTULMOHHLIM Npodhunem, onpegereHHeiv ans Knuenta no Jorosopy u CTpaTerneil
yrpaBneHus.

2. NPABA U OBA3AHHOCTU YTNIPABNAIOLWIETIO

2.1,  Tlpn ocywecTBNeHMM LOBEPUTENBHOIC ynpasneHun AxTvsBamu no [orosopy Ynpaensawoumit
obnA3aH:

2.1.1. yKasbleaTb, YTO OH AEWCTBYET B K34eCTBE JOBEPUTENbHOIC YMPaBnsioWero (3To ycnosue
cuuTaeTcs cobniofeHHBIM, eCnik NpyY COoBeplUeHUW LeNCTBUA, He TPeGyRLWMX MNUCHMEHHOMO
othopMmneHns, apyras CcrTopoHa WHoOpMMpoBaHa 00 uX  COBEpLUEHMM [OBepUTENbHbBIM
YNpaEnawLLMM B 3TOM Ka4YECTBE, 8 B MUCbMEHHBIX JOKYMEHTAX NOCTe MMEHN WY HEUMEHOBAaHUA
JOBepUTeribHOro ynpaensiollero cienada nometka "A.Y." a Taioke nomMumMo noMeTku «[.Y.»
obazarencHo  ykasaHb!  HaumeHosaHve Knvedta U uHauBuzayancHoe  obosHaqeHue,
naeHTUhuumpylowee Lienesoi kanwran),

2.1.2. nposBnATE AOMKHYle 3afothnusocte 06 uwHTepecax KnuweHdta npu  OCyLIECTENEHWH
OOBEPWTENLHOM YNpaBnerna AKTusami;

2.1.3. npeaocTtaBnsATb KnueHty OTHeT B COOTBETCTBUM ¢ [lorosopom;

2.1.4. posepaTuUTe AxTMBbl KnueHTy B cnyyae npexkpawleduss [lorosopa u B WHbIX Crydasix,
NPenycMOoTPeHHEIX [loroBopoM, B COOTBETCTEWM C €ro YCNoBuamuy,

2.1.5. B crnydae ecnu puck (cakTuuecknit puck) KnueHTa cran npesniwarbh AONYCTUMBbIA PUGK,
onpepenexHelil B MiHBecTMUMOHHOM npodune KnuedTta, Ynpasnawowmili obasaH npeanpuHATe
BCE pasyMHble Mepb! ANA NpUBEOeHWA AKTMBOB B COOTBETCTBME © YpOBHEM pUCKa,
onpeaeneHHsiM B MHBECTULMOHHOM npothune KnueHTa, npy sTom yeeaoMnaTe o6 atom KnuewTa
He TpebyeTcs;

2.1.6. HW npy KakWx oficToATENbCTBAX He nprobpeTaTh ¥ He BRIKYATL B CoCTas AKTUBOB BeKCens,
3aKknagHble ¥ CKnaackue CBUACTENbLCTES,

2.1.7. He yCTaHaBNWBATb MPUOPUTET MHTEPECOR OAHOIO KNIMEHTa Nepel UHTepecaMi ApYroro KnueHTa;
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2.1.10.

2.1.11.

2.2.

He OCYLIeCTBNATb yrnpasneHwe AKTuBaMm4 B cnyvae, ecnu ana KnueHta He onpegeres
WNHBecTUUMORHEIR npotbunb, nmmbo B cnyvae OTCYTCTBMA cornacusi KriveHTa ¢ ykasaHHbIM
MHBECTULMOHHLIM NPpohUneM, 3a UCKNIoMEeHUEM CIYyYaeB, YCTaHOBMEHHbLIX 3aKOHONATEeNECTROM;

Ynpasnawwmii  obasaH cobniopate BHYTPEHHUIA pPerfamMeHT CcoBepiueHnsl onepaumii ¢
UMYLLECTBOM, COCTaBNAOLMM LleneBoi kanuTan;

Ynpaenaowuid o6asaH yBepomMnsite KnueHTa © NPUOCTZHOBMEHUN AEWCTBUMA NULESH3WM Ha
OCYLUECTBIEHNE [ESITENLHOCTU N0 YNPSBASHUIO LeHHbIMU Oymaramy WrM nuueHamn Ha
OCYLECTBNEHNE [EATENbHOCTU MO YNPaBMNEHUI0 WHBECTULIMOHHBIMU oHAaMKU, naeBbiMu
WHBECTULMOHHLIMKM OHAaMU U  HEroCYJapCTBEHHBIMU MEHCUOHHBIMW oHaamu, nubo of
AHHYIMPOBAHUM TaKOW NULEH3MN HE NO3BRHEE AHA, CMNEAYIOWEro 3a gHeM, Koraa Ynpaensioimii
Y3Han 0 TakoM NPUOCTAHOBIM2HWN NBO 06 aHHYNUPOBAHWN;

EXerogHo MpeBoauTh ayaut ByxranTepckoro yveta v GyxranTepCkoit OTYETHOCTH, KOTOpbIE
CBA3aHEl C AOBEPUTENBbHBbIM yNpaBrneHneM AKTUBaMK, a Talke ¢ BbinnaToil Joxona ot Uenesoro
KanuTana, ecrnn banaHcosas cTOMMOCTh AKTMBOB NPEBLILAET HA KOHEL OoTveTHoro roga 45
(Copok nNaTL) MUNMMOHOB pybnei, U NpeAcTaBHsiTs KONUIO ayAUTOPCKOro 3aKNKYeHNA KIueHTy.

Mpu ocywecTeneHun JOBEPUTENBLHOMO ynpasnenws Akmeamv no [orosopy Ynpaensiowmit

BRpage:

2.2.1.

2.2.2.

2.2.3.

224

2.2.5,

2.3.

nopyyarts TPeTbUM NUUaMm coeeplllaTk [edcTBMA, HeoOxopuMble ANA yNpasneHust AkTusamu.
Ynpasnawwuid npegoctaender KnueHTy BClo HeoBxoaumyld uHbopmauuio o6 aTux Tpetbux
nuax U oteevaeT nepef KNWEHTOM 3a KauecTBO W pesynbTaTel UX pPaboThl, WCTONb3oBaHUE
Ynpaenawowmm ycnyr TPETEMX NWL He ABNAETCH nepefavei YNpapnawlWUM TPeTbUM nuuam
ceoux oBssaHHocTel no Jorosopy,;

3aKnioyaTh B COOTBETCTBUM C 3akoHoAaTensLCTEoM niobuie Gupxeskble 1 BHEOWPKeBLIE CAGNKYK C
yeHHbiMKu Bymaramn. Ecnn 3akoHogaTenbCTBOM ycTaHoBneH ocobblil MOpAACK COBESpLUBHWS
CAENOK C onpefenerHbLIMU BUASMK LieHHbIX Bymar, YnpaenswWil UMeeT npaso CoRepLllaTs BCE
HeoGxoaumble opugnHeckue u daktudeckue aeiticteust ANA coONIOAEHWA TAKOro Nopsagka, B
cHy4ae, ecHn BOSMOMHOCTE WHBECTMPOBAHWA B 3T BUObl UeHHbIX Oymar He 3sanpetieH
CTpaTeruen ynpaeneHus,

B OTHOLUEHUU JEeHEMHBIX CPEACTE, BXOAALUX B COCTaR AKTHBOR:

onnauveaTh cAenku no npuobpeTeHWio B COCTaB AKTWBOB UeHHbIX Gymar (B TOM uJWcne
BbINYLUEHHbIX KOHTpareHTamu, KNUEHTaMW W napTHepamy Ynpaenawuwere), npuobpeTeHwe
KOTOpLIX B COCTaB AKTMBCB W [OBEpUTENbLHOE YNPaBNeHWe KOTOPbIMW HE MPOTUBOPEYUT
Jorosopy W 3akoHo/aTENBCTEY;

Mony4yaTk BCE HAYUCNEHHLIE KPEAMTHONW OpraHW3alLueil OXO4bl HA CYMMY OEHEXHLIX CPencTs,
HaxXOAALLMXCA HA TAKUX CUETaX,

OCyLLecTBNATL HeoDxoAUMbIE NAATEXU B NPOLECCE AOBEPUTENBHOIo YrpaBneHus, B TOM Yyvcne
onnavueartk Pacxofbi;

NPeabABNATL MoBbie NPETEHINM U UCKN K KPEOUTHbIM OpraHn3auusamM B CBA3N C 1X ASACTBMAMM
(BespeiAcTEMEM) B OTHOLLEHIM AeHEXHbIX CPEACTB, HAXOAALLMXCS Ha COOTBETCTBYIOLUMX CHETaXx;

B OTHOLLEHWN LUeHHBbIX Gymar, BXOALUMX B COCTas AKTUBOE:

OCYILeCTBNRTL BCE MPaBOMOYKA COBCTBEHHWKA, B TOM 4MCNE, CAMOCTOATENLHO W OT CBOSFO
MMEeHU B KaYeCcTBe JOBEPUTENLHOMS YNPaBNAKLEro OCYLLECTENATE BCE NpaBa, yAOCTOBEREHHbIS
LUEHHbIMKY Bymaramu (HanpuMmep, Npaeo Ha MonyyeHue OUBWOESHOOB NO aKUMAM W O0X0Aa No
oBruralmsiM, NUHHLIE HEMMYLLIECTBEHHbIE NpaBa akUUoHepa akynoHepHoro obu|ecTsa, npasoc Ha
uctpeboBarne ¥ MONyYEHWe nnaTexa B noralleHWe UeHwHod Oymary w uvHble npaea) B
cooTeeTcTBUM C [lMonuTUKOR OcyllecTBReHus npae no UeHHbIv Bymaram, orpeaenedHol
BHYTPEHHUMK JOKyMEeHTamMy Yrpasnawolero n pasMmelieHHon Ha Caifre Ynpasnsiolero,

MpenLaBnaTe Nobble NPeTeH3MW U UCKU K OpraHusaunaM, OCYLLECTBRAIWIM B COOTBETCTEUN C
3aKoHOAATENLCTEOM YYET W pervcTpauMi npae Ha UeHHble Gymary (AencauTapnit uny
perucTpartop), B CBA3M ¢ WX pedcTeuaAmi (CesgedcTavem) B OTHOWEHUM UeHHsIX Gymar,
HaXoAALUMXCH Ha COOTBETCTBYIOLLUX CHeTax.

sanpockTh Yy KnueHta niobble AOKYMEHTHI, HeoOxoHWMbie [N NPOBEAEHUA fpoueayp
MOeHTMOUKAUWMM B COOTBETCTBMM €  3aKoHOQATenbCTBOM W BHYTPEHHMMW  LOKYMEeHTamMu
YnpapnaoLero.

Mpv oCyWecTBNeHUn AOBEPUTENBHOMO ynpaeneHua Axtvueamu no [dorosopy Ynpapnswowmi He
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ENpaBe:

2.3.1.

2.3.2.

2.3.3.

2.3.4.
2.3.5

2.3.6.

2.3.7.

2.3.8.

2.3.9.

2.4.

3a4NCNATL OeHEXHBIE CPEenCcTBa, He SABMAIWMWMECH MMYLUECTEOM, COCTABMANLMM AKTMBbLI, Ha
CneuunansHbtil pacyeTHbiA CHET;

OCYLLECTBISTE CNUCEHUE MK BbIAaYY AeHeXHBIX CpeacTs co CneynaribHore pacyeTHOro c4eTa B
WHBIX Lensix, YeM Lenu, ycraHosneHHble defepanbHiimM 3aKoHoM,

npuobperaTbt UMYLLECTBO, KOTOPOE B COOTBETCTBUM C PelepantHbIM 3aKOHOM He MOMET DbiTh
BKMIOYEHO B COCTaB AKTUBOB:

3aKNoYaTE Ha DE3BO3ME3HOA OCHOBE CAENKW C AKTMBaMY,

NMPeaocTaBNATE 3aMel 23 cyeT AKTMBOBR, a Takke 3a cveT [oxoda 0T SOBEpUTENLHOrO
ynpapnerusa AKTMBamu,

WCTIONL30BATL UMYLLECTBO, COCTaBnAlee AKTMBL, B KayecTBe ofecneyeHWs WCNONMHeHWUs
ceouvx 06ssaTenbCTs, 06A3aTENLCTE KNeHTa unn o6a3aTenbCTe TPETLUX UL, 33 UCKMIoUEHHeM
0653aTeNLCTs, HENOCPEACTBEHHO CBA3AHHLIX C AOBEPUTENBbHLIM YTIPaBNEeHUEM AKTMBaMN;

NpuoBpeTaTh 3a CYET AEHEXHbIX CPEACTB, BXOASLMX B COCTAE AKTMBOB, LeHHbie Bymari,
OMUTEHTAMW KOTOPBIX SBNAOTCH YNPaBNAOLWMA, ayAWTOPCKAA OPraHu3auua, C  KOTOpPOW
sakmoueH gorosop of oBcnyxvBaHUKM, WnKW UX adUNUPOBaHHLIE NULE, 38 WUCKIHOYEHUEM
Cnyyaes, eCIy yxasaHHbie LeHHele Gymarn o6pallaloTcs Ha phiHKe LeHHLIX Gymar;

npumoBpeTate 33 CYET [EHEXHbIX CPESCTB, BXOAALWMX B COCTAR AKTUBOB, LieHHble Gymari
SMUTEHTOB, B OTHOLUEHVM KOTOPbIX OCYLLECTBNAITCA Mephl 4ocyAeGHOM caHalmy wiv Beegexa
npoueqypa HecocToATenbHoCTW (GaHkpotcTea) (HaGnwogenue, (UHAHCOBOE O03[0POBMEHUE,
BHELUHEE YNpaBneHKe, KOHKYPCHOES NPOU3BOACTEO);

fpuoBpeTtaTe 3a CHET [AEHEMHBIX CPEefcTs, BXOOALWMX B COCTaB AKTUBOB, WMYLLECTBO
YnpasnsioLero, a TakKe UMYLLEeCTBO WHbIX MWL, YKasaHHbIX B NyHKTax 2.3.7 1 2.3.8 Horoeopa.

KnueHr riepepaet YhpasnswlieMy npaso ronoca no UedHeiM Gymaram, BXOHAWWM B coctas

ArTusoB. YHpaBnAlwWKMA ocylecTBIAST NPEBOMOUYs CODCTEBEHHUKA MO TakuM UeHHbIM Oymaram rHo
CBOEMY YCMOTPEHUI Be3 NONyHeHns COOTBETCTBYIOLLNX UHCTPYKUMIA 1 YkasaHri oT KnnenTa.

3.1
3.1.1.

3. INPABA 11 OBA3SAHHOCTU KNMEHTA
B pamkax ncnonHeHus Jorosopa KnveHT 06nazaH:

GOﬁI‘l}O,D,aTh npw nepega-qe AKTHUBOB B ynpaenexsue TpE.‘GOBaHVIFI, yCTaHOBNEHHbIE
B3aKkoHOAaTENBLCTEBOM:,

npyu nepegade AKTUBOB CaMOCTOATENbHO MPCBEPUTL, HE NPEACTaBMAET NW Takas nepepavua
chenky, kotopas Ang ee coBeplteHus Knvedwrom Tpebyer cobniofeHus Kakux-nbo ocobblx
rpeboBaknil 3akoronaTenteTea Mbo TpebyeT Kakoro-NMBo BONEN3ILABNEHWA TPETLUX AUY, U, B
cnyqae HeobXoAWMOCTH, COBEPLUMTL BCe HeoOXOAUMbIE B COOTBETCTEUM C 3aKOHOLATENLCTEOM
ana nepefadyn AKTMBOBR AeWCTBMA, NpW aToM YNpasnswwuil He ofA3aH NpoBepAThL Hanuuue
MPU3HAKOB caenky, Tpebyioleh ofobpenus, a paeHo cobnigedhe Knuentom Ttpebosanui B
OTHOLWEHWK caenxin, Tpebylllei 0g00peHus;

OfHOBPEMEHHO C nognucanvem Loroeopa NpefocTaEuTh YNpasnALWEMy 3anonHeHHY0 AHKETY
Knnenta n HeoBxogauMele AOKYMEHTbI B COOTBETGTBUAW C NEpevHeM, ykasaHHuiM B MNprnoxesun
Ne 8, a Tawke OOKyMeHTbl, HeoOxogumele ANA NpPoBefeHus npouedyp waeHTudukauwmn, B
COOTBETCTBMM C 3aHpocoM YNPEBNAWLWEA KOMNaHWKW, U Aanee He pexe, YeM OAWH pas B rof,
eCcni VHOI CpoK He NPeLyCMOTPeH 3aKkoHoAaTeNLCTEOM, UNK B TedeHne 3 (Tpex) pabouux aHei
C AaThl W3MEHEHWUA CBEASHWMA, COOEpXALIMXCH B TaKOW AHKETE WHW  HPeACTasneHHbIX
HOKyMeHTaX, yeegoMuTb o6 3TOM  YNpaBnawwero W NpefocTasuTbh  AOKYMEHTH,
NOATBEPHAAOLINE TaKUe USMEHEHUS,

B TeYeHWe CpoKa [fOeicTBan [oroBopa KOHTpONUpoBaTth, 4TODbI nepegadHbie  KnveHTom
YnpapnsAwolieMy AOKYMeHTbl COAESPManv MOofHble W COOTBETCTBYIOWWE OeACTBUTENbHOCTH
ceepetmns; B TeveHne 3 (Tpex) pabounx aHel ¢ gaThi MSMEHEHWA UNK JONONHEHWR Kakux-nubo
13 CBEeSHW, CONEPHAaIUMXCA B AOKYMEHTaxX KnneHTa ncbMeHHo yBeaoMUTE Ynpasnsiowero of
MaMeHEHN W/ Unn [OMOMHEHUU Kakmx-nubo K3 cBeaeHui, coaepXaluxcst B JAOKYMEHTax
Knuenta, ¥ npegcraeuTe YnparRnAawoweMmy noagrsepwjanlue OOKYMEHTH, B cnyvae
HECOBEpLUEHNA KRAreHTOM yka3aHHbIX Bbille AefcTeuit U HesaBucuMo oT Toro, Gbin nu
Ynpaensiowui yeegoMned KnueuTom ob yrasaHHEIX CODRITUAX WNK 3Han wnu gomkeH Bkl sHark
06 UX HACTYMNEHWM N3 UHbIX UCTOMHUKCB, YnpasnsAlowmui ByneT UMeTb PaBo NpM UCNOTHEHUN
Jflorosopa pyKoBOHCTBORATLCA B CBOUX OeACTBUAX CBEASHUAMN, COASmKalMMUCA B MMEIOLIMXCA
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¥ Hero fokymerTax Knveura,

3.1.5. Hectn puckn yboitkoB KnueHTa n OTBETCTBEHHOCTb 33 BCE BO3HMKWIME Y YNpasnsiollero wnu
TPeTbUX nuLl YOBITKM ¥ UHble HeGNaronpusiTHLIe NOCNeACTBUS, ABUBLUMECA pE3YNbTaTOM
HeucnonHeHua KnueHrom oba3aHHOCTER, NpeRYyCMOTREHHbIX HorcBopom;

3.1.6. ynnauneaTh BosHarpamgeHue u eoamellats Pacxoas!;

3.1.7. npepocTaBUTb Ynpaensiowemy 3apepeHHyio KNnWeHTOM KOnWio YUEeTHOR NonuTUKM He nosgHee 3
(Tpex) pabounx gHel ¢ parbi nognucannA [oroeopa, M Janee He nospgHee 20 ([eaguaroro)
AHBAPA OTYETHOrO rofla NPeAoCcTaBnATL YNpaBnAioweMy KoMK YYETHON NONUTUKA Ha HOBbIA
KaneHfapHoli rod. [MCNOXEeHWA Y4YeTHOW NOMMTWKKW HOMiKHbI COAEPKaTh [YHKTbI COrmnacHo
Mpunoxesuio Ne 10 k Dorosopy.

3.2. B pamxax ucnonuesna gorosopa Knvedt enpase:
3.2.1. nonyyatb OTYETLI N YBEAOMITEHUA YIPaBnsAoLWero B COOTBETCTBUK ¢ [loroBopoM;

3.2.2. nonydyatk OT Ynpaenawierd Hopmaumio 00 SMUCCUOHHLIX LIEHHBIX Bymarax, BxXoAsuux B
COCTAB AKTMBOB, B COOTBETCTBUN ¢ defepantHuIM 3akoHoM NedB-©3 ot 5 mapta 1999 roga «O
3aLUMTE NPaB 1 3aKOHHEIX WHTEPECOB MHBECTOPOB Ha PhiHKE LUEHHKIX Dymary;

- 3.23. B moboe Bpemst B TeueHwe cpoka Aeictema [orosopa no COrMAacoB2HWIO C YNpasnswmm

OCYLLECTBUTL [ACNONHUTENbHYIC Mepefaqy KeHexHblX CPeacTB W LEHHBIX Oymar B cocTaB
AKTHBOB;

3.2.4. notpeBopaTb BO3BpATA YacT AKTUBOR B COOTBETCTBUM € pasgenom 7 [lorosopa;

3.2.5. norpeboeath BO3BpAaTa BCEX AKTUBOB MPW PACTOMKEHWN [loroeopa B COOTBETCTBUM G pazaenom
8 Joroeopa;

3.2.6. Tpebosatb oT Ynpaenawwerc OTY4ET W NPegoCTABMATL NUCHEMEHHBIE MOTUBUPOBAHHLIE
BospankeHun Ha OTyeThbl YNpaBnsaoLWero, NONyYeHHLIe B COOTBETCTBWK C floroeopom.

3.3. HacTtoawumm KnveHT noATBepiaaeT WU cornallasTca, 4YTo npasa, 00A3aHHOCTM W Pacxojbl,
KOTOREIE BOZHWKAIOT Y YNPaenalWero B pesynebTare ZeWcTBuiA no [oroBopy, WCROMHRIOTCA WNK
BO3MELLAIOTCH 3a cYeT AKTMROB. Takas peanusauuna npae, ucnonHerve obazaTensCcTs UNu BosMelleHne
Pacxogo moryT ObiTe OCYLLECTBNEHBlI NyTEM CTMCAHWMA HeoDXOOQWMbIX OeHEeXHbIX CcpedcTB co
CneuvankHOrQ pac4eTHOrO cueTa Kak B OTHOUIeHWW WcnonHeHus oDA3aTenbCTE nepeg TpeTbuMM
NAL4aMK, T2K 1 B OTHOLWEHMW 0BAsaTenecT® KnveHTa, B TOM Yncne JeHeXHbIX, Nepes YNpasnsowwmuM no
Horoeopy. ‘

4. NEPEOQAYA AKTUBOB YMNPABNAIOLLEMY

4.1. Knuent umeeT npaso nepeRaTs B AOBEPUTENLHOE YNPaBneHWe YNpasnsalowemy HeHeXHble
cpeacTsa W LeHHbie Gymary. KnuenT uMeeT npaeso nepejath B ynpasneHue YNpasnsiollemy LeHHble
Oymaru TOMBKO B ChydYae nonydYeHusa npelBapuTeNibHOro cornacusa  YNnpaensiowero, Hanpasuvs
nocnenHeMmy YBeoomIeHue O HamepeHuW nepeiaTth B ynpaerneHne AxTuebl. B cnydyae nepepadun B
JOBEPUTENBHOE YNPaBieHKMe TONbKG ABHEXHBIX CPEACTB, cormacke Ynpaensawllero He TpebyeTcs.
Mepejiaqa LeHHelX Bymar B yripagnerue Ynpasnsowemy OCYLLUeCTBNASTCH B CPOK, He npesbillaownit 3
{Tpex) pabounx OHE © MOMEHT nonyYeHws cornacusa Ynpaenawlero. B cnybae nepegauv B
ynpaeneHne geHexHbix cpegete KnueHT obasyetes HanpasnaTh YBeAOMNEHe O HBMepeHur nepegatb
B ynpaenedue AkTuebt He nosgHee 1 (Oguoro) pabouero gHa [0 Jarkt OCYLWECTENEHWA NepeBoga
AeHexHbIX cpencTs Ha CneuraneHblil pacyeTHbIA cuer.

4.2, OB6azatenbecTea YNpasndoWwero B OTHOLIEHWA NepeflaiHblX B YipasneHe AKTUBOB BO3HUKAIOT C
MOMeHTa nepefadn AxTueoB. [arta nepepaqd n cocras AxTveob dukcupyerca CropoHamy B AKre
npueMa-nepena4y AKTUBEOB, ABAAIOWMMGCA HEOTBEMAEMOR YacTbio [lorosopa.

4.3. Mpn nepBoit nepegavn KnuewToM AKTUBOB B [OBEPUTENBHOS YHpasfeHue CToOMMOCTb
VMYLLECTBE, NepesasacMoro B SOBEPUTENBHOE ynpaBneHune, AomxHa BuiTe He mMeHee 3 000 000 {Tpex
MUWITIIMOHOE) pyGneil.

4.4, flepeBog AKTUMBOBR OCYLUECTBINASTCR MCKMIOYMMTENBHO Ha CrneunanbHblil pacyeTHEIA cYeT wiunu
CrelyansHbIi CHeT aeno.

4.5, B pamkax Joroeopa gata nepeaady AKTMBOBE ONpederineTcs cheylowm obpasom:



> haTa nepegauut LeHHbIx Gymar Ynpaenfawowemy - [ara noctynneHusl LeHHbix Bymar Ha cyet
Ynpaenawlero B peectpé BnapencuUes UeHHelX Gymar, o Ha CneunanbHbill cyet geno

YnpaenawLyero;

> AaTa nepefavt AeHeXHbIX CpeAcTB YrpaensicLllemy - 4aTa 3aq4UCneHns JeHexHbIX CReacTs Ha
CrieyuanbHbIi pacqeTHbIR cYeT,

» HaTta riepefavit LeHHbix Bymar KnvenTy - aata cnvcanmnsa LeHHsix Gymar co CneluanbHore cyeta
neno;

> Aara nepepaqy HeHeXHblX cpencte KnveHwTy - gata cnucaHnA AeHEeXHbIX CPeacTe co

CneunanLHOro pac4eTHOro cHeTa.

5. YYET U XPAHEHUE AKTUBOB

5.1. YnpaBnAowuin OCYLLECTBNSET YUYeT U XpaHeHue AKTUBOB OTAENbHO OT COBCTBEHHOro
umyLectsa, ofocotnas AKTBbl Ha CneurarnbHLIX PAaCYETHBIX cYeTax u/unu CrneymancHeiX cHeTax aeno.

5.2. Ynpasnswwmii Befer yy4eT AKTMBOB B COOTBETCTBMM ¢ TpeboBaHuaMM 3akoHopaTenbcrsa.
HonondwtensHo  Ynpasnawowuil  seaet OyxranTepckuil  ydeT AKTWBOB, MNEpPefaHHbiX &My B
[JOBEPUTEINBLHOE YNpaBneHue,

5.3 CleHKka CTOUMOCTH AKTWBOB NPOM3BOZUTCA B COOTBETCTBUM ¢ MeTogMKol OLEHKM CTOWMOCTH
AKTVBOB W 3aKOHOAATENRCTBOM.

6. OTYETHOCTb YAPABINAKLWENO

6.1. YNpaenawwmwil B CPOKW, YCTEHOBMEHHLIE LONOIHUTENBHLIM - CormalwernveMm k  Lorosopy,
npepcTapnaeT Knuenty OTUeT. Ynparnawwvit ONONHUTENEHO npunaraeT K OTYeTY COOTBETCTRYIOUNE
AKThl 06 oKkazaHWy yonyr, a Tawke PacueT cyMM npuunTaloLWerocs Ynpaenswowemy BosHarpakaeHun.

6.2. B cnyyae nucemenHoro sanpoca Knvedta Ynpaenawowmii 06azak B cpok, He npesblwaowuii 10
(DecsaTi) pabounx AHeR ¢ gaThl NOMYYEHUA 3anpoca, npegocTaeuTe Knuenty OTYeT Ha farty, ykazaHHyo
B 3arpoce, ecnu Takan AaTta He YKa3aHa — Ha gaTy nonyJyeHus sanpoca Ynpaensowmm,

6.3, OT4eT cunTaeTcs NPUHATLIM M oao6perHsIM KnueHrToM, ecnu B Tedenue 5 ([simin) paboqux gHeid
€ Aatol ero nepefady KnueHt He npeacTasuT no OTYETY CBOUX BO3PEKEHUA B MMCbMEHHOM BUae.

AKT 06 oxasaHuu yCnyr CHUTaeTCA NPUHATLIM K oA0DpeHHBIM KnueHTom, ecnu B TeueHue 5 (MsTu)
pabouux grHell ¢ paTthl ero nepegadu KnyeHnt He npeacTaBuT no ATy oD okasaHuW YCNyr CcBOMX
BO3NEKEHUIA B NUCLMEHHOM BUAE.

6.4, YnpaenawwUié 8 CPOKY, YCTaHCBAEHHLIE [ONMONHUTENBHBIM - COrnaileHveMm K Jorosopy,
npegcraenset KnueHry O6a3aTencHyo 0TYETHOCTE.

6.5, B CGssaTenbHOW OTYETHOCTH B COOTBETCTEBMW C 3aKOHOZaTeNnbCcTBOM nepefada AKTWBOBR B
ynpasneHue 1 Bo3BpaT AKTMBOE NMpw NpekpalleHun aeicTens [oroBopa ocyWecTBNATEA NG CTOMMOCTH
gns Uene# OyxranTepckoro y{Yeta W 1o CTOMMOCTW Ans uenei Hanorosoro yveta. B gononHeHue K
QOO0A3aTENLHON OTHETHOCTM YNpaBhAWMA MOKET MpeAoCTaBNATb BCMNOMOTaTENbHbLIE MaTepuans
GyxranTepckoro y4eTa, COCTaR KOTORLIX anpeaenseTes W dukcupyetcs CTopoHamu B AONONHUTENLHOM
cornaiteHnu k lorosopy. .

7. N3BATUE M RONONHUTENBLHOE BNOXEHME AKTUBOB

7.1, KnueHt umeeT npaso B moboe Bpems B TedeHue cpoka aefictevna [orosopa ocyllecTBUTL
AONONHUTENEHOS BROMEHNE AKTUBOB B COOTBETCTBUM ¢ nyHkTOM 4.1, [lorosopa.

7.2. [loxop ot Llenesoro kanwtana nognexut nepegade KriveHTy B CPOK, YCTaHOBMEHHLIN
AOTIONHUTENBHEIM cornatlierHuenM K SOrosopy Ha OCHOBaHWW HanpaeneHHoro KnvenTtom Ynpaensiotlemy
ﬂopyuei-ms:: O nepenade goxoja or Ll,eneBoro Kanutana.

7.3. Ecnun nocne coBepileHns 3BATUA (BelBOga) YacTn AKTUBOB, B TOM YUCne cocTaensowei doxos
oT LleneBoro kanutana, ua yripasieHusd CTOMMOCTb YWMCTEIX AKTUBOB, OCTaBLUWXCA B YNpaBReHuu
coctaeut MmeHee 3 000 000 (Tpex wmunnuoHos) pybrelt P® UAM 3SKBUBaANeHTa aTOR CyMMbl B
WHOCTPaHHOW BarigTe no kypey, yeradoenerHomy LIB P® Ha paTy nonyverus Ynpaensawwmm MNopyyeHus
0 nepegave goxoda ot Heneeoro kanutana, TO NPOUSBOAKUTCS BbIBOJ BCEX AKTUROB.

7.4. Ecnn uvHoe He Oyger YCTaHOBNEHO B JONOIHUTENBHOM cOrnauieHuM K [oroeopy, vabstue
(BblBOA) BCeX AKTMBOB O3HaYaeT npekpatyeHwe Jeiicteun [orosopa. B nocnegHem criydae
Ynpaenawlwuid  yoepxusaer us Hoxopa ot Uenesoro kanutana Pacxogbl 3a GOOTBETCTBYIOLLUIA
OTueTHLIA Nepuoa SO AaTk! npekpallenns aeicTauna foroeopa.



7.5. WabaTue (BeiIBOA) YacTy AKTUBOB, B TOM Yucne coctaensowei Joxoa oT Llenesoro kanurana, na
ynpaBneHvs npow3BoaMTCA B BWAE AEHENHbIX CPeAcTB. YNpasnalwnil nepevucnaeT WabIMaemble
AEHEeXHble CPeACTRa B TEYEHWE CPOKOB, YCTAHOBNE@HHLIX ACNONHUTENBHBIM cornauleHnem Kk florosopy no
peksuauTam KnueHra, yrkasanHbiv B TTopyseHun o nepenade goxoga ot Llenesoro kanutana.

7.8. Ecru, Anst nepegadn Knuenty yacty AKTMBOB, B TOM YuCne cocTaensiowei Joxog ot Llenesoro
Kanutana, YrnpasnaowemMmy HeobXoAMMO peanvsoBarts LeHMble 6ymard, BXOAswMe B COCTaB AKTWBOB,
CPOK nepeyucrieHnsi KNWeHTY W3biMaeMblX GEeHeMHbIX CpeacTs MoxeT ObiTe NpoareH B cnydasx
BeeAeH1s 3anpeTa Ha NpoBegeHue onepaunii.

B cnyyae BReAeHWs 3anpeTa Ha npoBedeHwe onepauuil Ynpaenswowmii nepeuncnset KnneHty
AEeHeXHBIe CPEACTRA, NOSyYeHHbIe OT Peanuaauuy AKTMBOB, 3a UCKNIOUYEHWEM AKTUBOB B BUAE LEHHLIX
Bymar, KoTopble He MOTYT GbiTb PEaNM30BaHLl B CBA3W ¢ BBeleHNe 3anpeTa Ha NpoBeaeHe onepauuii.

Peanusauus UeHHbIx Bymar, B OTHOWIEHWM KOTOPLIX BBEAEH 3anpeT Ha OCyLUeCTBIeHue onepauui, u
nepeYncieHne KnueHTy OeHEXHbLIX CPeacTs, NOMyYeHHbIX OT UX peanusauny, NpovwsBoaATCA B TEMEHWE
10 (Jecats) pabounx fgHell ¢ MOMeHTa, Korga npekpaTun AedcTBOBaTe 3anpeT Wa NpoBeaeHve
onepauni.

7.7. B cnyyas npofneHus Ynpaenawwum cpoka nepeuucreHus KnveHTy usbIMaeMblX LGeHEMMbIX
CpeAcTB MO OCHOBEaHWAM, YKasaHHeIM B nyHKTe 7.6. [orosopa, Ynpasnstowuit Hanpasnsetr Knuedty
yBefoMneHue o NpoAneHun cpokos: nepefadn Knuewty floxopa oT Lenesore kanuTana ¢ ykazaHueMm
MPUYKKH TaKoro NpoANSHUA K cpoKos nepeaun Knuwenuty Boxoga ot LUenesoro kanutana.

7.8 B cnyyae HeucnonHeHust KnueHrom oba3aTenbeTs, npeaycMoTpeHHbIX nyHkTom 3.1.3 Jlorosopa,
YNpaensaowpUi UMeeT NpaBo No CBOBMY YCMOTPEHWUIO HPMOCTAHOBUTL Nepegaqvy KnneHTy yacTi AKTVBOB,
B TOM “Yncne cocTaBnsoweli Hoxod ot Llenesoro kanvrana, nucbmeHHo yeegomue ob atom Knvenra B
TedeHwe 3 (Tpex) paGounx gHell ¢ MOMEHTa nonydYenns Ynpaenawwum NopyyeHus o nepepavye foxoaa
ot Lienesoro kanwtana. B Takom crnyyae cpokW, ykasaHHbie B NyHkTax 7.2., 7.5 wunu 7.6. Jorosopa,
MCHUCTIRIOTCA € MOMEHTa weronHeHus KnueHtom o0fA3aTenscTs, MPegycMOTPEHHbIX MyHKTOM 3.1.3
Horosopa.

7.9, MabAaTe 13 OQOBEpUTENbHOrO YNpaBsfieHust LUeHHbIX ©OyMar OONYycKAeTcA C  cornacus
YNpasnsioWwero U B COOTEETCTEUN C AONONMHUTENLHO YCTaHOBNEHHEIM CTOPOHAMU NOPRALKOM.

7.10. Tlo OkoHYaHuM nepenauM KnueHty vacTh AKTMBOB, B TOM uYucne cocTasnsiowel foxog oT
Lleresoro kanurtarna, B COOTBETCTBUM € HACTOSILMM pasgenom  Ynpaenawowwi  ohopMnseT u
noanucsiBaeT ¢ KnueHtom AT npuemMa-nepenayn AKTueos.

8. NEPENAYA AKTUBOB KINUEHTY NPU NPEKPALLEHWUW OOFOBOPA

8.1. KnvenT He nosgHee CpoKoB, YCTaHoBNeHHblx pasgenom 12 [Horosopa, Hanpasnsier
Ynpaenawowenmy VaseweHne o pactopxennn Jorosopa.

8.2. Ynpaensowmii 8 Tevewve 3 (Tpex) paboqux AgHeli ¢ AaThl nonydeHuA WaeeweHna o
pacTopienun Horoeopa Hanpaenset KnvednTy OtdyeT (OTYeT 3a NocnesHui neprod), COCTaBMEHHBIN Ha
jarty nonyveHus WsseleHus © pactopxeHun [orosopa, a Tailke nNpeaBapuTelibHblil  pacueT
BO3HarpaXeHns, npou3BeAeHHbIl Ha AaTy nonydeHus YnpaenswwmM M3BelleHnA O pacTopKeH U
Horosopa.

Utorosolil  PacueT BosHarpakieHas Oy[eT CKOPPeKTUPOBaH MO WTOram  UCMOMHEHWs CAeNOK,
JAKNOYEHHLIX, HO HE UCMOMHEHHBLIX YNpaBnaioluM Ha AaTy OKoHYaHKa OTYETHOre nepruoaa.

8.3, KrveuT ofsasad B TeveHue 3 (Tpex) pabounx gHeld ¢ pgatbl nonydedHus OT4eTa HanpasuTh
PacropsbkeHue 0 neperofie AKTUMBOB Ha yKasaHHbii UM nuueBol cueT B peectpe nubo aencautapuy
{ANA deHHBIX Oymar) U cOBCTREHHBLIA DaHKOBCKUA CYET B KPEAUTHOW OpraHu3alMM, ecnu aTo He Gyaer
NPOTYWBOPEYUTL 3aKOHOAZTENLCTBY.

8.4. Ecrin KrKeHT B ykasaHHblil 8 nyHkre §.3. cpoK He Hanpaenser Pacnopsbkedue © nepesoae
AKTUBOB, YNpaensolwmii MMeeT Npaso peanu3cBaTk Bee LeHHble Bymarn, Bxogalne B cocTae AKTUBOB,
a nonyvyeHHas CyMma OEHEXHBLIX CPedcTB nepeuncrnseTcs Ynpaenswolwum no pexeuantam KnuenTta,
yKasaHHbIM B florosope.

8.5. B cnyyae ecnu npu pacTopxeHuw [orosopa He TpebyeTca peanusauma UeHHblx Gymar, To
nepevuycieHne feHEKHbIX CPeACTB WUNK nepefada UeHHbIX Symar, BXOASWWX B COCTaR AKTUBOB Ha
2Ty TonyyeHus Ynpaenawowmum M3BeleHns o pacTopkeHwy [loroBopa, NpovsBOAMTCH B TeueHue
CPOKOB, YCTAHOBNEHHbEX AONONHUTENbHbLIM cornatleHueM Kk [lorosopy.

8.6. B cnydae ecau npw pactopwenun [orosopa TpebyeTca peanusaunst BCEX WM YacTW UEHHbLIX
Oymar, BXoQALMNX B COCTaB AKTUBOB, B TOM YKMCNe B cryvae, Koraa KnveHT He Hanpasun Ynpaensaowemy
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PacnopseHue © nepesoae AKTUBOB, YNpaensiolmi NepeyucnseT AeHemHbie CPeAcTsa wunu
nepegaeT LeHHble Oymary, BXO4AluMe B cocTae AKTMBOB KNWEHTY B CPOKW, YCTaHOBNEHHHbE
JOTIONHUTENbHLIM cornaleHuem x JJororopy.

8.7. Mpu nepepave KnuenTy LeHHbIX Bymar, BXOAALLMX B COCTaB AKTWBOB, YRpaenstowmnil ykaskisaet
PLIHOYHYIO CTOMMOCTL LEHHBIX Bymar, CTOMMOCTL LieHHbix Bymar ana ueneit Gyxrantepckoro ydera u
CTOMMOCTL LieMHbIX Bymar gns Uenel Hanoroeoro yqeTa Ha fAaty npekpatleHun gefcteus [loroeopa &
AKTe npuema-nepenadit AKTUEOB.

Mpy 3ToM YnpaensoLwwi UMEeT Npaso No CBOEMY YCMOTPEHWIO PeanisoBaTh LeHHbIe Bymarn Ha cymmy,
HeoBXoANMYIO LNA UCMONHEHUs! Ynpaenswowmm csoux obssatenscts no [JOroBopy nepef TPeTbUMM
NULaMK 1 38BEPILEHUA PacUEeTOB NO HEWCNONHEHHLIM CAETNKaM, a TaKKe Ha CymMMy, AOCTaTOYHY ONA
moamelyeHus Pacxonos 1 onnate! BosHarpaigeHus.

8.8. B cnydae ecnn UeHHble Oymary wunu aeHexxHble cpeactsa, npudutalowmecs  KnuesTy,
nonyueHbl YnpasnsiolMM nocne AaThl npekpalleqns Joroeopa, To Ynpaenaiowmit 06s3an nepeaarts ux
Knvexty B Tevenne 30 (Tpwauatu) KaneHdapHelX QHel ¢ 4aTk! NOJTYYeHWS COOTBETCTBYHLMX LI@HHLEX
Gymar Wunu geHexHbIX cpefcTs YNpasnsaowvmM B cnegyioliem nopsxe:

8.8.1. [OnAa nepeuvcredus HAeHeXHblx cpeacts KnueHty Ynpaensowuwil Bnpase peanusoBartb
nosiyyeHHbIe uexHble Bymarn 1 yaep:iaTtb 13 Bo3Bpaljaembsix cpencTe Pacxoel, NpousseaeHHbIe
UM B CBSI3W C XpaHeHueM W (Unun) nepefaveid KnueHTy yxkasaHHbIX CPeOcTs, a Talke Harorw,
cornacHo 3akoHogatenscTy. B cniy€ae ecnn Pacxoabl Ynpasnswowero GyAyT paBHbl WM
NPEBLICAT CyMmy npuuuTaowmxcs Knuenty cpefcTe, YNpaenaowwi enpase B O4HOCTOPOHHEM
nopsiaKe yAepKaTh noHeceHHble Pacxoabt;

8.8.2. [HeHexHble cpeacTsa nNepeurcnsiioTca no pexksusnTam BaxKoBcKkoro cHeta KnneHTa, ykazanHoro B
PacnopskeHun o nepepoge AKTUBOB, a NpW OTCYTCTBUW TAKOrO pacnopaXeHnA No peKkBUsUTam
6aHkoBckore cueta Knuenta, yrkasanHoro B [lorosope;

8.8.3. B cny4ae HEBOZMOXHOCTW MNEPEuMCReHUs MoMydYeHHbIX [AeHeXHbIX cpeacts KnvedTy, no
npuunMHaM, He 3aBUCALUMM OT Ynpaengwlero, Ynpasnsiowuid ofnsan Hanpasute KnuneHty
YBE[OMIEHWE C MPUNOKEHAEM OnucaHvis nopagka jedcteuil Knuenta, HeoOxogumbix ans
nonyyeHusa KrnueHTom yxazaHHbIX JeHEeXHbIX CPEncTB UMK LieHHbIX Bymar.

8.9. B cnyyae HeBO3MOXHOCTU NepefaTth KAWeHTY AeHemHble cpeAcTBa WWMu LieHHble Oymarn no
oBCToATeNLCTEBAM, HE 3aBUCALLMM 0T YNpaenAwwero, Ynpasnsiowid MoxeT nepefaTh UMYLLECTBO B
JErosuT HOTApUYCa UMK NpesrpuHUMacT UHele 0edCTBUR, NPeaycMoTpeHHble 3aKoHo4aTensCTBOM AR
Criyyaes HEBOZMOXHOCTU MCTIONHEHWs obs3aTenbcTBa Hagnexatiemy ruuy, npu stom Knuent obssaH
BO3MECTUTL YNpasnAawiLleMy NnoHeceHHbIe Pacxogbl.

8.10. CpoK nepeqyncneHun AeHex-biX CPencTE WnnK nepeaadn LeMHbX Bymar, BXOoAALUX B COCTaB
AxTUBOB KnneHTy, ykasannblit B nyHkTax 8.5. wwunn 8.6. [orosopa moxeT GbiTh NpoAneH B cny4ae
BBEAEHUS 3anpeTa Ha npoBefeHe otiepaLimii.

B cnyyae sBefeHus 3anpeta W& npoBefeHWe onepauuit YnpaenAwowwiA nepeuncnaeT Knuedty
JeHexHble CcpeacTea, NONMy4eHHble ©OT peanusauun AKTUBOB, WUNW nepepssT ueHHble Bymar,
BXOAALLME B COCTAR AKTVUBOB, 38 UCKIMIOYEHKeM LiEHHbIX ByMar, KoTopble He MOryT ObiTk peanysosaHs! o
NpUyKHE BBefAeHWA 3anpeTa Ha npoBedeHne onepauuii.

Peanuaaumst UeHHbIX GyMar, B OTHOLUEHUMW KOTOPLIX BBEAEH 3anpeT Ha OCyLUecTBIeHune onepauunid, u
nepeuncnenue KnueHTy OeHeXHbIX CPeacTs, NONyYeHHbIX OT UX peanusauuy, NpousBoauTcs B TeHeHne
10 {[lecsiTb) pabounx gHEW, C MOMEHTA, KOraa npekparurcst 3anpeT Ha npoeeaeHve onepaLui.

8.11. B crny4ae HeucnonHeHus KrimeHTom o6A3aTensCcTs, NPEenyCMOTPEHHbIX riyHkTom 3.1.3 [oroBopa,
YnpaBrsowmil MMeeT NpaeBc No CBOEMY YCMOTPEHUIO NPUOCTaHOBUTL BO3BpaT (BbIBOA) AKTMBOB U3
JOBEPUTENBHOTO YNpaBNeHusa, NUckMeHHo yeepomue of stom Knuesta B TeueHne 3 (Tpex) paboumx
JHell ¢ MomeHTa nonyvenus Ynpasnswowum Pacnopsikennsa o nepesoge AxTuBos. B Takom cnyvae
CPOKW, YKasaHHble B NyHkTax 8.5, 8.6., 8.8. w/unu 8.10. [Jorosopa, NCHUCNFAIOTCH & MOMEHTA UCMOMHEHU:
KnueHTom oBGaA3aTenueTs, NPeayCcMOTReHHEX nyHkrom 3.1.3 Jorasopa.

8.12. o oKoH4YaHun Bo3BpaTa AKTMBOB KnWeHTy B COOTBETCTBMM € HACTOsAUMM  pasgencm
Ynpaenawwuii ohopmnseT 1 nognuckieaeT ¢ Knuedtom AKT nprema-nepenadn AKTHBOE.

8.13. [lokyMeHTOM, NOATBEPKASIOWMM NMPOBEAEHWE B3aumopacyeTos Mexny CTopoHamu, ABNAETCH
AKT O npoBeeHMM pPacyeToB Mpu pacTopkeHuwn [joroBopa. AKT O MNpoBefeHMW pacqeToB Npu
pacTopxeHny [orosBopa noanucebisaeTcs CTtopoHamu B TeueHme 1 (Oadoro) mecaua ¢ Aathi BhiBOgA
AxTneos KnueHTom. OKOHYaTENbHEIA pacyeT npoussoautes B TeveHue 3 (Tpex) paGoyux aHel ¢ gatel
nognucannsa CTopoHamu AKTa 0 NposendsHuy pacHeTos npyu pactoperun dorosopa.

10



@«

e
2

8.14. Ecnu geiicteue Jorosopa npekpawastces B CBsi3K ¢ pacthopmuposaHnem Lienesoro kanurana, o
yem Knvedt JonXeH yBedoMUTh YNPaBnAwiero B TeveHue 5 (NATU) pabounx fHel ¢ MomeHTa, Korha
Knnenty ctano of aTom u3BecTHO, fieHexHble cpefcTea, cocTaensiowme Llenesod kanutan, nognexar
nepepade Knventy B TeueHue 10 (JecaTtu) pabounx gHel ¢oO gHA npekpailenus aelicreua Horosopa, a
MHOS WMYLECTBO gomkHC ObiTe npogano Ynpaensiowuwm B TeveHwe 6 (lllecTn) mecaues co gHs
npekpalledHus gedctenn Jorosopa, a nNoriydeHHbte OeHeXHbie CpefcTBa pBomkHbl GbiTh NepeaaHb
Knuenty.

9. PACXOLiLI U BO3HAIPAXOEHWE
9.1. BosHarpamaeHne.

8.1.1. 3a ocyulecTeneHue ynpaenexus Axtvsamin no Horosopy KnueHT Buinnauseaet YnpasnswLemy
BoznarpamgeHve. Mopagok pacyeta v soifnaTthl BosHarpaxkheuns onpegened 8 [Mpunoxedvn
Ne1t & [orosopy. PacyeT cyMMbl npuuuTalulerocs Ynpasnsiowemy BosvarpaxaoeHus
ocyllecTenaeTca Ynpasnaolwum no dopme Mpunoxenna Ne 1A k Jorosopy.

9.1.2. Bonnara BosHarpaxieHWs MPOW3BOANTCH TOcHe yTrBepkieHWS KNMeHTOM B COOTBETCTBHK C
nyHrrom 6.3. [loroBopa cooTBeTCTRYIOWEro OTyeTa U AKTa 06 oKazaHWu yenyr.

9.1.3. Beinnara BosnarpaxpeHus OCYLWECTBNAETCA N0 YCMOTPeHWio YNpaBRsiowero CaHuUM U3
crneayoLLux cnocotos:

» Ynpaenswwmit  camocToaTensHo W 6ez nonyyewns npepeaputensHore cornacva Knuedta
yoemkusaeT M3 [oxola OT AOBEpUTENbHOro ynpaeneHua AKTUBAMU JeHewHble CpeacTea B
CyMMe, NONHMoi unu 4YacTuuHol 3aforkeHHocTu KnueHdTa nepen YnpaenawowmMm no ynnarte
BosHarpanaeHus,

> B CMy4ae ecny B cocTase AKTMBOB HE WMEEeTCs JOCTATOMHON CYyMMbl [EHEXHbIX CPEencTe AAs
BeINNaTel  BosHarpawaenwsa,  Ynpaenawowwié  caMmocToATerbHO W Bes nonydenus
npegsapuTenbHoro cornacua Knuenta peanusyer Yacte AKTMBOB U UCNOSB3YET BbipyY€HHbIe OT
TaroW peanusaunn AeHexXHbIe CpeacTsa Ana ynnaTel BosHarpamaeHus.

9.2, Pacxoabl.

0.2.1. Pacxofpl, NOHECEHHbIE YNpaBnsiowum B TeHeHme kaxkgoro OTYETHOro neproaa, onnavneaiTcs
N0 Mepe BOIHUKHOBEHUA OAHVM N3 CNIEaYIoLLMX cnocoGos:

» YHpaBnmou.mH camocTosTensHo 1 6es nonyvyeHus npeidBapuTenibHOro cornacus KnueHTta
OCYLLeCTBIIAET onnarty Pacxonos vz floxoga or JOBepUTENLHOMO ynpaBnernsa AKTBaMM;

> B CMyyae ecrnv B COCTaBE AKTUEOB HE WUMEETCHA SOCTATOYHOW CYMMEI SEHEXHEBIX CPefCcTB AnA
onnatbl Pacxodor, YNpaensiowuMi BNpaee peanus3oBaTe 4YacTb AKTMBOB W MCNONbI0BaTb
BbIpyYeHHbIE OT TaKOW peanqaauunmn AeHeXHble cpeacTsa Ans onnarkl Pacxonos;

> 8 cnyyae ecnv [oxoda OT JOBEPWUTENLHOMO YNPABNEeHWS AKTMBaMY He XBaTaeT A8 onnatkl
F’acxo,qoa, ynpaanmoumﬁ onnavyBacT PaGXO,EI,bI 3a cveT ﬂ,oxo,qa OoT Llenesoro Kanurtana, npu
atom Pacxonbl, Bo3MellaeMsle 3a cyeT Joxoaa oT Uenesoro kanutana, He MoryT npesbilaTts 1
% {o4wnH npoueHT) oT Joxoga oT Lenesoro kanuTana;

» B clyyae ecnv YNpaensiowmnin onnatun Pacxogb 3a cuyet cobeTBEHHBIX CpefcTs, YTpasnsiiowmii

HanpaenaeTt K.I'WIGHTy CHET Ha OonnaTty NoHeCeHHbIX Pacxo[oB ¢ NpURoXeHuem ACOKYMEHTOB,

NOATBERKARIOLNX pasMep NoHeceHHeIX Pacxoacs. Knuent 06a3aH B TeyeHwe 3 (Tpex) pabounx

fiHell ¢ AaThl BLICTABIEHMS CYeTa NPOUIBECTI ONnaTy AaHHOro cyeTa.

9.22. Ecnhnm cuyeta Ha onnaty PacxXonoBs, BOSHUKILUKX B Xofe ucnonHexwus [oroeopa, He Byayt
nonydeHsl YNpasnRAlWWM A0 AaThl Npekpawedus  Aeicteun  [orosopa, Ynpaengioumii
HanpaenseT KnueHTy c4eT Ha onnary gononHuTensHo NoHecerHbiX Pacxogos. flpn aToMm KnveHTt
o6A3an oNNaTUTL NonyJerHble cueTa Ha onnaty Pacxonos B TedeHne 3 (Tpex) pabounx aHed ¢
AaTbl HAaNPaBneHus cHeTa YNpaBnawoLwmM.

9.2.3. Tlpu HanpaBneHWy cYeTa, KaK 370 onpeaeneHo B nyHkre 9.2.2. [orosopa, Ynpaenawowui
npegocTtaenaeT KnveHTy [oKyYMEHTH, NoATEEPMgaKWME pasMep NOHeceHHLIX Pacxoios.
10. OTBETCTBEHHOCTbL CTOPOH

10.1. CTOpOHBI HECYT OTBETCTBEHHOCTb 32 HeucrnonHexvwe nubo HeHaarexallee WCHONHEeHNe CBOWX
0653aTensCTE No Jorosopy B COOTBETCTBUN C 3aKOHOOATENLCTBOM.

10.2.  YnpaBhsilOWMiA, He NPOABUBLIKMA NpW ynpasneHun AxTuBaMu [OIMKHOW saboTnueoctin o6
usTepecax KnueHTta, B nopsgke, YCTAHOBRNEHHOM 3akoHOAATenbCTBOM, Bo3MewaeT Knuenty ybbiTin,
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NPUYKHEHHBIE YTPATO NV NOBPEXAEHUEM UMYLLECTBA.

10.3. Ecnu koHRWKT MHTepecor Ynpaenawowero u KaueHTta unv Apyrux Knuextoe Ynpaensiowlero, o
KOTOPOM BCE CTOPOHbI He Obiiv yBegoMneHbl 3apaHee, nNpueen K AeWCTBWMSM  Ynpaenaiouwlero,
npuanHmelnM  yuiep6 wHTepecam KnueHTta, YnNpaenawwmMid obaszaH 3a cBOW CYET BO3MECTATH
NPUHKHEHHEIR YLiep® B nopapke, YCTaHOBREeHHOM AeWCTBYRUIMM 3akoHofatenecTEomM. [pu aToMm
Ynpaenawowui  ocBOBOMOAETCA OT OTBETCTBEHHOCTM MO HAHHOMY TIYHKTY, €cnu ero AeilcTeust
OCYLUECTBNANNCE B CTPOrOM COOTEBETCTBUM G [paBUNaMU BIABNEHUS M KOHTPONSA KOHMNIMKTE UHTEPECOR,
pasMelleHHBEIMN Ha CailTe YnpaeraoLLero.

10.4. ¥Ynpasnsiowuit He BosMewaeT yObITky KnuenTa, Bbl3BaHHbIE BO3HMKHOBEHUEM DasHULbI Mexay
BanaHcosoli CTOMMOCTEI AKTMBOB ¥ CTOMMOCTBIO YUCTBIX AKTUEOE.

10.5. YnpaenswowWi He HECET OTBETCTBEHHOCTM 3a;

» BO3HUKHOBEHWE ¥ KnueHTa yﬁbITKOE, NMPpUHNHEHWE KOTOPLIX ABUNOCKL pPe3ynbLTaToM HelUCnonHeHWA
nvBo HeHagnexallero uenonHerus Knuwertom obsizarenscrs no Horoeopy;

> BO3HUKHOBEHWE ¥ KnnekTa yBbITKOB, BOZHUKLLMX B CBA3W ¢ n3bATHEM KNueHToM AKTUBOB B 4acTy
WIU MONMHOCTBIO B TEYEHWE Cpoka AelcTeund Joroeopa,

¥ BO3HMKHOBEHUE ¥ KnueHTa yBuITKOB, BOZHVKILMX B CBAZM ¢ JOCPOYHLIM pacTomkeHnem dorosopa
no nHuynatuee KnueHra,

» HecBoeBpeMeHHoe BLITIONTHEHWE/HEBLINONHEHWEe IMUTEHTOM CBOMX 0053aTenLCTE NO Bbinfare
nepuoagryeckux nnaremei no UeHHsIM 6ymar.aM W/UnN¥ NoralleHuio LeHHbIX 6ymar;

> HecBOEBpEMEHHOE BbINCNHEHWE/HEBLINONMHEHE ©OaHKom ceBoux o06A3aTenbCTs Mo Bbinnate
NPoLIeHTHOTO J0X0Aa N0 ASN23uTam N/Wnv noraweHnio 4eno3nToB, BXOJALLMX B COCTaB AKTUROR,

» HECBOEBpPEMEHHO. BRINONMHEHWE/HERBINONHEHWE KOWTPpareHTaMm W/nu TPeTbUMKU  nulamu,
npuenekaemMbIMn yﬂpaBﬂﬂIOLUMM ANA OCYLWEeCTBReHWA ACBEPUTENBHOMO YNpasnexns AKTnBami,
CBOMX 0DA3ATENLCTE N0 UCTIONHERWUIO onepauuit B pamkax Hactoawero f[loroeopa;

> npsiMble WNKu koceeHHbie yobITKY KnnelTa, BO3HUKWKWE B pesynbTaTe genctenii unvy 6esneictsma
IMUTEHTA.

10.6. Oxugaeman AOXOAHOCTL, YKa3blBaemas npu onpeaensHMn WHBECTULIMOHHOrO npothuns, He
HaknagbiBaeT Ha Ynpaensawlwero ocbAzaHHOCTU NO ee JOCTWHKEHWIO W He SIBNAETCA rapaHTvel AnA
KnueuTa.

10.7. OTeBetrcTBEHHOCTE Ynpaensowero nepen Knwewtom 3za HencnonHeswue nubo HeHaanexalee
“cnonHerne ceonx ofnzatTenscts no [orosopy, BKMOYAS BLINNATY HEYCTORKW, BosMelleHwe yObITKOB,
yrnarl HPOLEHTOR OFpaHuYuBasTCA pasMepom BosHarpaxaeHmna, nonyveHHore no Jorosopy ¢ Hadana
ero Aecrevs.

11. OBCTOATENLCTBA HEMPEOQONMMMOW CUNLI

11.1. CTOpOHbl He HeCyT OTBETCTBEHHOCTW 332 HEeWUCNOonHeHue nubo HeHagnexallee WCnNonHeHwe
cBOWX 0OA3ATENLCTE MO [JOroBopy, chnn OHO BLISBAHO AeNcTBUEM OBCTOATENBCTE HENPEOAONTMMON CUMb
(chopc-maop), NpenaATCTBYWOWMX ucnonHeHwio obAsatenscTe  kakol-nubo w3 CrtopoH. Tlog
obCcToATENLCTBAMY  HENpeoRonuMoA cunkl CTOPOHB! NOHMMAIT TakMe oBCTOATENbCTBA, KOTOPbIS
BOSHMKNY nocre saknoderdns Joropopa B pesynbTarte HEMPeABUAEHHbLIX N HEOTERATMMBIX NPU AaHHBIX
YCNOBUAX COOBITHIA Ype3BblMaliHOrC xapakrepa, B HacTHOCTH, CTUXMAHbIe DefcTBiA, BOSHHBIE NeNCTRVA,
rpaMaaHckue BonHeHus, 3abactoBkv M T.n. K Takum obcrosTtenscteam CTODOHL! OTHOCHT TakHe
OelCTBMA OPraHOB rocysapcTBEHHOR BHACTW U yripasneHus U baHka Poccuu (B TOM vucHe pelleHust Ho
PECTPYKTYPM3AUNK TOCYAAPCTBEHHBIX LEHHBIX ByMar, NprocTaHOBREHWIO BLINAAT N0 HUM W OTCpOMKE
noraleHus), AeNCTBUS MHOCTPAHHbIX OPraHoR rocyAapcTBEHHOW BNACTW W YNPaBNeHNA, MHOCTRAHHBIX,
MEXIYHAPOAHBIX W MEKIOCYAApCTBEHHbIX opraHusaumid ¥ ofbeguHeHWA B TOM YWACHE, HO He
orpaHwumeasice, Council of the European Union, HM Treasury, Office of Foreign Asset Control,
CBA3AHHbLIE C BBEAEHUEM CaHKUWMA W WHbIX orpaHuyeHud B oTHoweruu CTOPOH, npodeccroHanbHbIX
KOHCYNbTaHTOB M aygutopoB CropoH, banka BTB (MAQ), ¥ ux addunupoBaHHblX ML, CYLIECTBEHHO
yxXygwalmue  yenosusi  BbinontHenwA  ob0a3aTenbcTB WK Jenaloiyue HeBO3MOXHbIM - nWbo
HeCBOEBpEMeHHbIM  McnonHeHue CropoHami csoux obssatenscte no  [Joroeopy, BrNOYas
HEBO3MOXHOCTE COBEPLUEHUS CAENOK € LeHHbIMY Oymaramu, COCTaBMAICIMMKM AKTMBLI, @ TaICKe
npekpalleHne, NPUOCTAHOEIEHNE PAacuETHBIX, TOPrOBblX, KNWPWHIOBLIX, OEMNO3UTaPHLIX onepauuit
Bupxei, enosuTapuamu, pacyeTHLEIMK Nanaramun, U ApyriMyn cybbekTamu, obcnyusaioiumy npolece
TOProEnu Ha Bupxe, HenpasoMmepHble feficTBUA JepXaTeneit peecTpoB BnagenbUes LeHHbIX Gymar,
AenosnTapues, SMUTEHTOB.
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11.2.  CropoHbl 0BAsyloTeH B cpok He Bonee 10 (JecAth) pabounx pHeldl ¢ MOMEHTa HacTynneHus
0BCTOATENLCTE HENPEOAOIMMON CUITbl, @ TAKKE ¢ MOMEHTa NPEeKPaLLeHUA CYLECTBOBAHKMA YKaszaHHbIX
obCTOATEABCTE B NUCBLMEHHOM BWae YBeAOMNATeL ApYr Apyra O CoOTBETCTRYilem dakre, Ans
noATBEpHAeHUs HanuyuMA  ykasaHubix ofictoAaTenscTE  CTOpPOHbI  NpegocTaBnalT  Apyr  Apyry
HeoBXOBUMbLIS M BOSMOXHBIE OOKA3aTENbCTRA.

11.3. B cnyvae HacTynneHws yKkasaHHblX B nyHxre 11.1. Jorosopa oBCTOATENLCTE YRpaBnsoLMii
00AR3YETCA NPEANPUHATL BCE pasyMHbLIe Mepkl ANA 3alUThl Npae W UHTepecoB KnueHTa ¢ oTHeceHneM
BCEX NOHECEHHbIX Mpy 3ToM Pacxonoe Ha cueT KnneHTa.

11.4.  Ecnu nofoe M3 ykasaHHuix B NyHKTe 11.1. 06CTOATENLCTR HEMOCPEACTBEHHO MOBMWMANO Ha
ucnionHenne ofasatenscts no forosopy, nwMboO NOCAYXUNO MPUYUHOA  HEUCnonHeHws, nwbo
HeHagnexawero ucrnonHeHus obnzarenscTe No HoroBopy B YCTAHOBREHHLIA CPOK, CPOK WCHOINHEHWS
oBR3aTENLCTE NPOLANEBAETCH Ha Nepuos AefCTBUA COOTBETCTBYIOLIErO 0BCTOATENLCTRA.

11,5, Kewgaa na CcTOpoH UMeeT MpaBo pactoprHyTe fdorosop Oes 0083aTenbCcTs Mo BO3MELLEHUID
yOBITKOB, NPUYUHEHHLIX gelicTBueM 0DCTOATeNbCTE HeNPeoAONMMON CUMk!, CMKM BO3MOXHOCTE NOSHOro
WNY  YacTUYHOFO UCMONHEHWs obssarenkcTe no [JOroBopy B CBASM €  [AelCTBUEM  YKasaHHbIX
oBCTOATENLCTB OTCYTCTROBArA B TeveHwe Gonee 1 (OgHoro) mecaua.

12, CPOK JEACTBWA U NMOPANOK PACTOPXEHUA [OFOBOPA

12.1. Boroeop BeTynaet B cuny ¢ fAaTtsl Havana aeicteua Oorosopa v Aedicteyet o 31 gexabpsa 20__
rona. ﬂoroaop 6y.qe'r CYNTATLCA NPOANEHHBIM Ha TexX Xe yCnoBUAX Ha Ka}i{,D,bII)"E cne,qytomum rog B ToM
cnyJae, ecnu 3a 30 (TpwauaTh) kKaneHAapHbIX SHER AC UCTEHEHUA CpoKa HU oaHa M3 CTOPOH He 3asBuT
O CBOEM MenaHuW pacTopruyTe Jorosop.

12.2. [eitctBue HorosBopa MoweT ObiTh NpeKpalleHo [AOCPOMHO 10 OCHOBEHWAM, YKa3aHHbIM B
BakoHogaTencctee M [loropope. CTOPGHBI WMEKT MpaBo pacToprHyTh [orosop B OBHOCTOPOHHEM
nopsgke, yseaomus 06 atom apyryio Ctoposy B nucbmetiHo# dhopme 3a 60 (lecTbaecsT) kaneHgapHbix
OHe# 4o npejnonaraemoil aaTkl pactopieHus Jorosopa.

12.3. [oropop moxeT ObITb pacToprHyT NO COrMMaleHWio CTOPOH, NpKW 3TOM B TAKOM COTnalleHuy
CTOPOHB! AOMKHBI MPEeJyCMOTPeTh Cpok npekpawlexuss Jorosopa, Haty U topmy nepepsaqun AKTueor
KNneHTY U nHbIe YCnoBus.

12.4. KnueHT BhNpape B OAHOCTOPOHHEM NOpsOKe OTkasaTtechA o7 [oroBopa B chyYae MpUHATUR
pelleHns o pachopMmupoBaHin LieneBoro Kanutana B COOTBETCTEMMA C NONoXeHuaMu PepepansHoro
3aKoHa,

13. COOBUWEHWA N YBEAOMINEHWA

13.1. Bee npegycMmotperHslie [Jorosopom CooBljeHns HanpaenawTtcs CTOpOHaMW  Cregyowinm
obpazom:

13.1.1. ecnu oHW npegHasHavekbl KNMeHTy, TO nyTem HanpasreHus NoYToBbIM OTIPaBieHyIeM C ONUChIo
BINOMEHUST U YBEAOMINEHUEM O BPYYEHWM, KYPLEPCKON A0CTaBKOWA UMW BPYYEHO FIMYHO NOg
pocnucb  YNonHOMOMEHHOMY  npefcrasuTento  Knwewta  opursHana CooflyeHus, ¢
MCMNOMNb30BAHWEM AaHHbIX KnuedTta, ykasanHelX 8 [oroeope, ecnk KNWEHT MUCHMEHHO He
yBeaomun Ynpaensowero of usMmeHeHuy ganHbix KnuenTs;

13.1.2. echv OHW rpeaHasHayerbl YNPasnawoLweMy, To NyTemM HanpasieHUs NOYTOBLIM OTNRaBIEHNEM C
OMWCEHD BIOMEHUA W YBEAOMNEHUEM O BPYYESHUKW, KYPHEPCKOW AOCTABKOW WNW BRYYEHO NUYHO
oA POCAMCE YNOMHOMOYEHHOMY NpeacTasuTento Ynpasnsawwero opurvHana Coobllenus,
NOAMNNCAHHOTO YNOAHOMOYSHHLIM NULOM KNneHTa, ¢ UCronb3oBaHnem JaHHbIX YNpaBisioLLero,
yXasaHHblX Ha CaliTe Ynpasnawwero, ecny Ynpasnsolkih nucbMeHHoe He ysenoMun Knventa
0B UCNoAb30BaHWE OpPYrvX aHHbix grna Hanpaenedua CoobLeHni.

13.2.  CooBLUeHnst MOTYT nepefaBaThCH MO SMNeKTPOHHOW noyTe, © WCMONbL3oBaHNeM haKCHMUNbHOR
cBA3n ¢ obA3aTeNnbHBIM NPefoCTaBNEHMEM opuriHana okyMeHToB B TeveHine 2 {[iByx) paBouux axel ¢
MOMEHTa Nepesad NOKYMEHTa ¢ NOMOLLBIO CpelcTs (hakCUMUIbHOR CBA3W WWNW 3NEKTPOHHOA NOYTHL
CooBlyeHunna, HanpaBneHHble ¢ NOMOLLLID CPeAcTB (haKCUMUNLHOW CBA3WM WWINW 3NEKTPOHHOW NoYThI,
CHUTAIOTCH HEMOMYHYEHHBIMI, BCHWU OPUrMHAN AOKYMEHTa He npefocTaeneHd B Teyerue 2 ([leyx) paboumnx
AHEN.

13.3.  CooOBLUEHUA CuMMTAITCH NOAMWMCAHHBIMKW YROAHOMOYEHHBIM nKUoM Krnedta, ecnn KnuedT
HaanexalmuM obpasoM yBEAOMUN YNPaenAMWero O MNoMHOMOYMAX YKasaHHOro nuua W npeaccrasun
YnpasnsiiouieMy noaTeepHaalowme JOKYMEHTHI.

13.4. Bkniouyerve B CTpaTernio ynpasneHua B KauyecTBe paspellieRHblX OGBLEeKTOB [OBEPUTENBHOMO
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ynpaBneHWs WHBECTULIMOHHBIX RAEEB  MEeBblX  WHBECTULMOHHbIX hOHAOE Nof4  YNPaBNEHUEM
Ynpaenawowero no cornawedvio CTOPOH ABNAETCH OTKA30M KMWMEHTa OT MOMYYeHUs! YBEeSOMITEHWH,
NpeayCMOTPEHHBIX YacThi0 AEBATHAZUATE cTaThl 5 defepansHoro 3akoHa ot 22.04.1996 N 39-903 "0
puiHke UeHHblX OGymar’. CTOpOHLI HacTORWMM COMMAatualoTCs PacCMaTpuBaTe HacTOAUMA NYHKT B
COBOKYNHOCTW co CTpatervel ynpaeneHws Kak nWcbMeHHoe 3aseneHue Knuenta o6 oTKase oT
HORYMEHUS YBENOMNEHUA, NPEAYCMOTPEHHBIX YacTbl AeBSTHaNUaTE cTath 5 degepanbHoro 3akoHa ot
22.04.1996 N 39-03 "O poiHke UeHHbIX Bymar”,

14. 3ABEPEHUA U TAPAHTUM CTOPOH
14.1.  ¥Ynpaenawwui u KNUeHT 3aBepRIOT ¥ rapaHTUpYICT Gpyr Apyry, uTc:

14.1.1. kaOblii UMEET NPABOMOMKMSE ¥ NONMHOMOMKS FOANMCEIBATE, COBEpLIATE AeCTBMS K UCHONHATE
obsA3aTenscTea No JOrosopy;

14.1.2. CTOpPOHbl O3HAKOMMEHLlI CO BCEMW NpunoKeHwamu k HoroBopy, nepedveH: KOTOPLIX YKasaH B
pasaene 16 Joroeopa, v COrMatualoTes, YTO OHW ABMAITCA HEOTbEeMNEMON YacTso Joroeopa;

14.1.3. nognucaxune i ucnonHexHue florosopa HW B HACTOALLMA MOMEHT, HU B ByayLiem He GyaeT:

a) MPOTUBOPEYUTL HUKAKOMY 3aKOHY, HOPMATUBHOMY KTy, JUPeKTUBe, cyaeGHOMY pelueHuto
WAW NPYKa3y, K STUM SEfCTEMAM NPUMEHUMOMY, UITH

b) npueoOMTL K haKTUYECKOMY WM BOSMOMHOMY HEPYLUEHWIO, UMW HeucnofnHeHuo noboro
00a3aTensCTBA UMW COrNalleHus, B KOTOPOM cooTBeTcTBywow@as OCTopoHa aBnReTCH
YYACTHMKOM WNK KOTOpOoE cBA3biBaeT CTOPOHY.

14.2. Toegrnucannem Horosopa KnueHT 3aBepaeT W rapaHTupyer, 4To:

14.2.1. nepepapasmoe no [oroBopy umMylwecTso npuHagnexmt Knuewty Ha npase cobBCTBEHHOCTH, He
oBpeMeHeHO HUKaKUM 32N10roM, He SpecToBaHO 1 He SIBNASTCA NPegMeTOM UCKE TPETLUX ML,

14.2.2. KnweHT o3Hakomned ¢ MeToauKoi oUEHKKM CTOMMOCTY AKTUBOB;

14.2.3. KnueHT 03HaKoMNEH C MepaMu No HEJONYIUSHUKD YCTAHOBNEHWA NPUORNTETa MKTEPRECOB OOHOIT
UnKM Heckonbkux KNueHToB Hag uHTepecami Apyrux KnueToB, C XapakTepom 1 UCTOUYHMKamMM
NOTEHLIMANKLHOFD KOH(MMKTE UHTEPECOB W 03HAKoMneH ¢ TlpaBunamyn BhIRBNEHUA W KOKTpOns
KOHbNUKTa MHTEPEeCo., pasMelleHHeIMK Ha CaiiTe YnpaensoLwero;

14.2.4. KnpeHr osHakomnen ¢ lonoxeHueM o nopsgke v npasunax uHdopmupoBaHus KnuexTos o
pyCKax,;

14.2.5. KnueHT osHakomneH ¢ [eknapauvei o puckax v NPUHAN yKa3aHHbIe PUGKHN;

14.2.6. Knwent osHakoMmneH ¢ [pasunamu  SOBEPUTENBHOrG YNPaBNEHWS OTKPHLITLIM - NaeBbiM
WHBECTMLMOHHEIM  (hOHAOM  PhIHOYHbEX  (DMHAHCOBLIX  WHCTpyMeHToB «BTB -  doHp
KasHauecwmit» wu  [pasunamn  QoBepuUTENBHOrO  YNpapnedns  OTKPbIThIM  aesbiv
WHBECTULIMOHHEIM (hOHOOM RhIHOYHEIX (OMHAHCOBLIX VHCTPYMeHToB «BTH — MHaeke Maocbupxus,
MpaBunamym AOCBEPUTENBHOO YNPABNEHWS OTKPbIThIM NAEBLIM  MHBECTULIMOHHBLIM  HOHAOM
PbIHOUHBLIX (hUHAHCOBBIX MHCTpymeHTOR «BTB -~ ®oHA Akuuvii», pasMelleHHbiMM Ha Canre
YnpaenawLero.

14.2.7. KnueHr BOyAeT CaMOCTOATENBEHO OTCNeXuBaT: Ha CaliTe Ynpaensawwero pasmelesue
WHthopmaLy 06 W3IMEHEHWAX W AOMNOMNHEHUAX, BHECEHHbIX B BhbILLeyKasaHHble AOKYMEHTb
YNpaBnAKLWEro, 1 HECET PACKW HeBIaronpusiTHsIX NOCMEACTBUW, BLI3BAHHLIX OTCYTCTBMEM ¥
Knuenta nHhopmaLuuy, pasmeLleHol Ynpasnsiowum Ha Caidte YnpasnsioLwero;

14.2.8. Bce n nwbeble AHKeTel KnueHTa, npepocTaBnsemeie YNpaBnsloLEMY, COAepXaT MONHYKD W
LOCTOBEpHYID WHhopmauuio o KnuenTe u ero AKTUBaX Ha [aTy MpegoCTaBneHus Takow
WHOpMaLINY;

14.2.9. KnuenT Oco3HaeT, YTO OCYLECTENEHWE OOBEPUTENEHOTO ynpaenewus no [orosopy MOXeT
Tpebosath OBA3ATENLHOTC MCMONb3CBaHWA YNpasnslowmm yeryr TpeTeux nud {BGpokepos,
JEenoanTapnes, perncTpaTopos, AVUIEPOB, OPraHu3aTopoB TOProOBIY, KPeOUTHBLIX opraHusauvii u
T.A.), 4TO CO3AaET PUCK NOTEPN AKTUBCR B YaCTU UMK NOMHOCTEIO, UM HENONYYeHH: 4OX0A0B B
OTHOLUEHWW Takux AKTMBOR MO MNPUMYMHE HEUCMONHEeHWA WK HeHaAneXxallero WCNonHeHus
TaKMMK NYLiaMu ceonx obsi3aTenseTe, Y YTo KneHT eAMHONUYHO HECeT 3TOT PUCK;

14.2.10. KnueHT yBegomneH © CBOEM MNpaBe NOMy4YuTh OT YNPaBnsKoWerc UHMopMauuio B
COOTBETCTBUM ¢ 3aKOHOASTEMLCTBOM;
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14.2.11. Knuewt ysegoMneH o ToM, 4TO YNparnAWMA He rapaHTUpyeT JOCTWHEHWs oxuiaemoil
AOXOAHOCTK, onpefeneHHon B UHBecTUUMOHHOM Npocune KnvenTa.

14.2.12. KnueHT yeegomned o BOSMOXHOM HanWYWY KOHMITMKTa MHTEPECOR NPY YNpaBneHnn AKTusamit B
pamkax CrpaTeriu ynpasneHus B CBA3N CO CNeAYLWKUM:

14.2.12.1. Onucanue ykasaxHo#d CTpaTeriy ynpaeBneHus npegycMaTpuBaeT npaBo YNpasnswllero

WHBECTHMPOBAaTL SEHEXHbIE cpefcTBa KNWMeHTa B WHBECTULWOHHLIE NEW NAEBLIX MHBECTUUMOHHLIX
doHaoe Nog ynpasnednem Ynpaensowero, npu 3tom KnveHT Hec&T KocBeHHble pacxogpl,
CBA3GHHbIE C WHBECTUPOBEHMEM CPedCTE B WHBECTULWOHHBIE NAW NaeBblX WHBECTULUMGCHHBLIX
hOHAOB, K KOTOPbIM OTHOCATCS BO3HarpaMaeHWe YNPaenaAwWel KOMNaHuk, 8 pasMepe,
NpedycMOTPEHHOM  COOTBETCTBYIOLWLUMIKM npasunamy  [OBEPWTENBHOTC  YNPABREHWA NaeBbiM
WHBECTULMOHHBIM (DOHLOM, Kak onpeaen£HHblid NPOLEHT CPEegHEercAoBOR CTOMMOCTM HUCTbIX
aKkTUBOB  NAeBO0  MHBECTUUMOHHOTO  (POHAA, BO3SHArpaXieHWwe  crneuuanuaupoBaHHoro
[eno3nTapusl NaeBoro WHBECTWLMOHHOIO UOHAA, @ TAICKE WHbIE PacXOfbl, NPefyCMOTpPeHHble
npasnaMn JOBEPUTENLHOIO YNPaBeHns Nagceoro MHBECTULMOHHOMO hoHAa, pasMellieHHbIMKY Ha
Caiite Ynpaensiowero.

14.2.13. flpu yperynvpoBaHWu BO3HUKAIOLLEro KOHGNUKTa UHTEpecoB YNpaensiowmit pyKoBOACTBYETCS
uHTepecamu KnueHTa, Kak BRagerbua UHBECTULUMOHHEIX NAER NAeBOr0 UHBECTULIMOHHOrO ioHAA.
Bonee nogpobHylo WHMOPMaUMIO O Mepax, NpeanpyHUMaeMbiX YNPaBnaiowMM B OTHOLUEHWMM
KOHPIUKTOB WHTEPECOB, MOMHO Haittu 8 [paBunax BbISBNEHWS W KOHTPoNsA kKoHdAukTa
MHTEREeCcoB, pasMelleHHkIX Ha Calite Ynpasnstowero.

14.3. CTOpoHbl  HACTOALMM  COMMaLlAaOTCs  PaccMaTpusath  HacToslWMe  3aBepeHua 06
oGCTORATENLCTBAX W TADAHTUK Kak CYLLECTEEHHBIE yCnoBus Jorogepa, npy HapyLEeHUN KOTODLEX Kaaan
CropoHa Bnipare pacToprHyTe [lOroBOp B OAHOCTOPOHHEM TNOpPAJKEe, a8 TaKKe WCMOMbL30BATH WHbIE
cnocoBbl 3alUTel CBOMX NPas, NPesyCcMOTPeHHbIe 3aKoHoOaTenbCTBOM.

15. POYME YCIIOBUA

15.1. Hw opgha uz CtopoH floroBopa He UMeET npaga, Kpome Kak no TpeboRaHWIC YMONHOMOUSHHOrD
oprada, cyoa wunn aygutopa Ynpaeaswouwlero B TEYEHWE cpoka SeACTBUA U Nocne npekpalleHus
feicteuA [loropopa pasrnailiate TPeTeMM nuLam vHGMOPMAaUUID, NMONYYEHRHYI0 Apyr O Opyre, a Takke
CTaBLUYHD MM M3BECTHOW BCNEACTBWE 3aKMOHYeHUS U ucnonHeHus [Joroesopa, npuyem kaxgan mz CTopoH
NPUNOHUAT BCE YOWNMS N5 NpefoTBpalledns pasrnalleHdsl U pacnpocTpaHedus uHdopmauuy. He
CUMTAETCH  HapylUeHWeM HAcTOALWEro nyHKra packphitve  nHdopMaunr  npodeccuaHanbHbM
KOHCYNbTaHTaM 1 ayautopam CTopoH, baniy BTE (MAQ) n ux acdgunnposatHbiM nuLam.

15.2. Bo Bcem ocCTanbHOM, YTQ He npegycmoTpexo [orosopom, CTOpOHbL PYKOBOACTBYHITCH
3aKoHOHATENLCTEBOM 1 WHLIMWA HOPMAaTWUBHO-NPABOBLIMU aKTaMi, PerynupyioliiMu NpaBooTHOLEHNS,
BbiTekalcwwe ms Horoeopa.

15.3. B cnyyae BO3HWKHOBEHWA pasHornacwii CTopoHsl ByayT paspellaTb MX NyTem neperosopos. B
CNy4ae HeJOCTUHEHUS COrNAcUs Cnopkl NOANEXAT paspelleHnio B ApbutpaxkHom cyae 1. MockBbi.

16.4. KnueHT BripaBe sanpallvsaTe 4 nonyyars ot Yrpasnsiowero wHgopmaunio o6 3MUGGUOHHBIX
ueHHeix Bymarax cornacHo crtatee 6 depepansHore 3akoHa PO ot 5 mapta 1999 r. N 48-93 «O zawuTe
APAB K 3aKOHHBIX UHTEPECOB MHBECTOPOB Ha PhIHKE LEeHHLIX ByMars.

15.5. [orosop cocTaened B 2 {[isyx) akseMnnapax no oAHOMY ANnA kaxaoh CTopoHs.
16.6. JlioOwie uaMeHeHWA W aononHeHws K [loropopy ABNATCA LEWCTBUTENBHOR HEOTLEMMEMON

yacTelo [Joroeopa, €CAM OHW COBEpLUEHBl B MWCbMEHHON OpMe W NOAMNMCaHbI YNOAHOMOYEHHLIMK
npepcTasuTensimy CTopou.
16. NMPUNOXKEHUA K 1OMOBOPY
flpunoxenue No 1 Mopadok pacyema U sbirinamel BosHaspaxdeHus
Mpusnoxerue Ne 2 Cmpamezus ynpasnesus
fpunoxenue Ne 3 Popma akma npuema-nepedavu Akmueos

punoxexue Ne 4 Dopma yeedoMIeHUs 0 HaMepeHuU nepedams & ynpaesnenue AKmusgsi

MMpunoxexue Ne 5 Dopma nopyderus o nepedave doxoda om Lienesoezo kanumana
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fpunoxerue Ne 6
lMpunoxerue Ne 7

MpunoxeHue Ne 8

DopmMa usselieHus: o pacmopxeHuu [Jozosopa
Qopma pacnopsxeHus o nepesode AKmuegos

lMepeyerb OoKkymeHmMos, HeoOXx00uMblx Ons omKpeimus cdema KnueHma -

topuduyeckozo nuya rno 0oeosopy dosepumensHO20 ynpasneHus

lpunoxeHue Ne 9

Mpunoxerue Ne 10
Hanozoeoz0 y4emos

MMpunoxeHue Ne 11
phbiHKe UeHHbIX Bymaz

®opma akma o nposedeHuu pacsemos npu pacmopxexuu [Jozosopa

OcHosHble MpuHyunsl ydemdoll nonumuku Ons uened 6yxsanmepckozo u

Heknapayus 06 06WUX puckax, CessaHHbIX C OcyuecmeneHueMm onepayuil Ha

ALPECA U PEKBU3UTbl CTOPOH:

KnueHt
Do ueneBoro Kanutana
lMeTposaBogckoro rocynapcTBeHHOro
YHUBEpCUTETA

MecTo HaxoxgeHus:

185035, Poccuiickas Penepauns, Pecnybnuka
Kapenus, r. [eTtposaeogck, np. JleHuHa, 4. 31,
ogh. 102

WHH/KMNM: 1001344616/100101001
BaHKoBCKWe PEKBU3UTbL:
P/c 40703810610650000010

dunnan «LeHTpancHeiii» Bavka BTE (MAQ) B
r. Mockse

Kop. cuet: 30101810145250000411
BUK 044525411
Ten. 8 953 526 63 98

Odupekrop
i /0.10. WinubypuTe/
e A {Smc"@f
g K 100,,"%
- * 2
7 %

Ynpaenawwmii
AO BTB Kanutan YnpaeneHue akTUuBamMmu

MecTo HaxoxaeHus:

123112, Poccus, r. Mocksa, Ha6. MNpecHeHckas,
nom 10, atax 15, nom.lll

Moutoseit agpec: 123112, Poceus, r. Mocksa,
Hab. MpecHeHckan, gom 10, atax 15, nom.ll|
WHH/KIMM: 7701140866/770301001

BaHkoBCKWe PeKBU3UTbI:

p/c 40701 810 4 0019 000 0005
B bank BTG (INMAO) r. Mockea
ke 30101 810 7 0000 0000 187
BWK 044525187

16



NPUNOXEHWE Ne 1

k [loroBopy AOBEPUTENLHONO yNpaBneHus
Ne oT « » 20"

NOPANOK PACHETA U BbIMNATbLI BO3HATPAXAEHWUA

1. 3a ocywecTBneHue ynpaeneHws AktuBamu no [loroeopy KnueHT BbinnauusaeT Ynpaensiollemy
BosxarpaxgeHnve.

2. BosHarpaxaeHve YnpaBnsioWeMy pacCuUMThIBAETCR W B3UMaeTcA exerogHo ot [loxopa ot
[OBEPUTENBLHOTO yNpaBneHuss AKTUBAMK, MOMYYEHHOTO YMPaBNsloWUM 33 OTYETHLIA rof, WCXOAs W3
CTaBKW, YCTAHOBNEHHOW AONONHUTENbHLIM cornaweHvem k [Jorosopy. Ecnu paccuntanHbli [loxon ot
QOBEPUTENLHOTO ynpasneHus AkTuBamu 3a OTYeTHbIi Nepuoa COCTaBNAET BENUYWHY, PaBHYK Wnu
MEHbLLYIO «HoNA», To BoaHarpaxaexue 3a OTYeTHbIN NEPUOA YNPaBNAIOLIMM HE B3UMAETCS.

3. [oxon OT OOBEPUTENBHOMO ynpaeneHus AKTBaMu ONPefenseTcs Kak pasHuula Mexay 3HadeHuem
CYA Ha nocneaHuit aeHb OT4eTHOro nepwoaa u 3HadveHuem CHYA, 3auKCMpoBaHHBIM Ha NOCNeaHWA
AeHb npeguwecteyowero OTyeTHOro nepuoda’, CKOPPEKTUPOBAHHBIM Ha CyMMbl AONONMHATENbHbBIX
BMOXEHWI U M3BATWUIA AKTUBOB W3 ynpaeneHus B Teverne OTyeTHOro nepuoaa.

4. BosnarpaxaeHve Ynpaensiowero gpukcupyetca 8 Otyete no utoram OT4eTHOTO Nepnoaa.

5. BosHarpaxaeHve Ynpaenaiowero paccyUTbIBAETCH W yAepXuBaeTcs Ynpasnswowum w3 [loxopna ot
LOBEPUTENBHOrO yNpaBneHNa AKTMBaMN B POCCUIACKUX PYONsX.

6. 3Havenne CYA Ha OTYETHYK [aTy yMeHbLUAeTCA Ha BENUYUHY YAEepXaHHOro BO3HAarpamaeHwus
Ynpaensiowero.

7. BosHarpaxaeHus Ynpaensiowemy He obnaraetcA Hanorom Ha [oGaBneHHyl CTOMMOCTb. Mpw
coBepLUEHWI ONepauyid, He NOANEeXawmux HanoroobnoXeHu B COOTBETCTBUK CO crateeit 149 HK P®,
YnpaBnsiowuii He coctaensieT c4eT-hakTypy (nn. 1 n. 3 cT. 169 HK P®).

Moanucu CTopoH

YnpaBnsiowmi:

e 1
%""ﬁ" mrrw“t‘f-:/

[Npumeuanue: B nepsuiii ron aeficteus Jloropopa ucnosnpsyerca CHYA Ha naty nepsoit nepenatin AKTHBOB B
JIOBEPHTESILHOE YIIPaB/IEHHE.

7



MPUJTOXKEHME N2 1 A

K ,Etorosopy AOBEPUTENBHOIO ynpasieHns
Ne 4 ~486%ot it __ 0 & 2040r.

PACYET BO3HATPAXIOEHWA
.METOOUKA PACYETA BO3SHATPANOEHIKA YINPABNAIOWEIO

38 NEPUOA YNPABNSHWA C €.oo® ivevernnn s 20 rno«...» el 20

Tabnuya 1. Pacyem gosHaspaxOeHUR Ynpasnsoueso

Crp. 1 CYA Ha rocrnegHWiA AeHb npeablayliero OTYETHOro neproaa, pyb. OBpasey

Crp. 2 CMA Ha nocnegHuit aeHs OTY4ETHOrC nepuoga, pyo. Obpazey
Cymma AeHEXHBIX CPEACTE ¥ CTOUMOCTM UEHHbLIX ByMar, BOMEHHBLIX B

Cmp. 3 . OBpazey
VHBECTULUMOHHSIR nopTdhenk B TedeHne QTYETHOro nepneaa, pyo.
Cymma BbinnaveHHore 3a OT4eTHLIA neprod Joxoda oT LOBEPUTENBHOTD

Cp. 4 yripaeneHnsi MMYLLECTBOM, COCTaBNAOLLMM LieNeBol KanuTan, cyMmma O6pasell
[AEHEXHbIX CPEACTB W CTOMMOCTU LieHHBIX ByMar, USbsTbIX 13
UHBECTULMOHHOTO nopTdens B TedeHve OTYeTHoro roaa, pyb.
[loXof OT [OBepUTENLHOrO YpaBrneHns LeneBkiM KanuTanom 3a

Ctp. 5 OTYeTHbIV Nepuoa, pyd.: O6pazey
[Ctp.2 —CTp. 1~ C1p. 3 + Cp. 4]

Ctp. 6 Craxa Boanarpaxgesus Ynpasnawowero, % Obpazely
PacueTHan senuirHa BosHarpaxgenws Ynpasnsiowero 8 OTyeTHoM

Cwp. 7 nepwoge, pyb.: O6pasel
{cTp. 5 x cTP. B).
BosHarpakgeHue Ynpasnsaiowero, py6.:

Crp. 8 1) 0, ecnm ¢Tp. 5 <=0 OBpasey
2)cTp.7, ecnv cTp. 5=>CTp. 7;

Bosnarpaxaehve Ynpaenswowero sanepuoc«__ » 20T
no «___» 20 . '

18
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NMPUNOXKEHUE N2 1 B

K [loroBopy HOBEPUTENLHOTO YNpaBneHus
Ney-486 Yot 08 204¢

dopma

AxTa 00 OKaszaKkuM yCrnyr v pacuyerte BO3HarpaxaeHuA e \
HazeaHue UcnonHutens HassaHue 3aKka3zumnka
AkyuoxepHoe o6uwecmeo BTE Kanuman ,
Ynpaenenue akmueamu _ %
123317, Mockea,MpecHerckan Hab., A.10, atax N
15, nom.ll|
WHH: 770140866
TenedoH: 7{495} 725-55-40

AKT coaun-npueMKM okasaHHbIX yenyr Ne
or" " 20 r.

Ne nn Onucanne En. viam. Kon-Bo LleHa | Cywmma

HMToro

CyMmMa k onnare
Brlwenepeuncnerybie YOy BoiNOAHEHB! MOMHOCTLIC U B CPOK. K
3aKasuvk npeTeHauii no ofbemy, Ka|4ecTBY U CPOKaM OKasaHWs YCIyr He UMeeT.

OT mcnonuuTensa Orv saKkazunxa

MNognuce Moanuck
" " 20T " " 20 r.
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NMPUNTOXEHMUE Ne 2
k [orosopy AOREpPUTENBHOMD ;npasneﬂuﬂ
2

Ney-#F670t fs__ O oALer,
CTPATEMA YNPABNEHUA «»OHA LIENEBOTO KAFIUTAIA»

1. WHBECTUMUMOHHLIE Uenu AOBEPUTENLHONO YIIpaBneHus

Lenbio foBeputensHoro ynpasneHwst AKTWBaMU ABNAETCH OCYLWECTBNEHUE WHBECTUUMA HA phiHKe
UeHHbIX ByMar 1 DeHemHOM phiHKE B MHTepecax KAveHTa B cooTBeTCTBUM ¢o CTpaTerveil ynpasneHus
«DoHg Llenesoro kanuranay.

MHBECTUPOBaAHUE OCYLLECTBIMASTCH NPeuMyLLECTBEHHC B aKTUBL], HOMWHWUPOBAaHHLIE B pyonsx.

Crparterna npegnonaraet akTUBHEIA cnocod ynpaBneHus.

2. CocrtaB M CTPYKTypa 06 beKToR JOBEPUTESLHOIO YHpaBneHun

2.1. AKTuBbl, RepefaHHbie B fOBEPUTENbHOE ynpasneHwe no Jorogopy, MOryT BbiTb WHBECTMPOBAHL! B
yKasaHHble HKe 00beKrTbl, Npy aTOM Ynpasnawicuuii 00683aH NogaepHUBaTL CNeayIollyo CTPYKTYpY
AKTWROB;

HnanazoHn nameHeHW, % AxTUBOB

/i

OBbeKTbl 40BEPUTENLHOTC YNIRaBNeHuA MVHUMAaNEHas MaKcUMAanbHas
AonA Aons
FocynapcTEEHHBIE LeHHble Bymarn PocchitcKkon

1 depepaunn, rocyqapcTeeHHtele LerHele Symarn 0 100
cybbekror Pocovidckoil defepatiny, MyHULUNANbHBIE
obnurayun;

2 QBnnraLlim UHeIX POCCUACKMX BMUTEHTOR 0 100
AKLIMKU POCCUIACKMX SMUTEHTOB, CO3AaHHEIX B dhopme 0 0
OTKPEITEIX aKUMeHERHbIX o6ecT™,

4 HeHexHble cpeacTtsa B pybnax, B TOM YKche 0 100

pasMellleHHbI2 B OenQ3nThl,

WnoTeuHble LeHHbie Bymary, BbinylieHHble B
5 COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoit 0 20
Degepaumy 06 UNOTEUHBIX LEHHEIX Bymarax.

MHBECTULIMOHHBIE Naun OTKPLITbIX NaeBbIX

5 WHBECTULIMOHHBIX (OHAOB, HAXOOALUMUXCS B
LOBEPUTENLHOM YNIPaBMEHUU YNpaBnsaiowero, B TOM

yucne:

0 100

ONWUY peIHOYHLIX (hHaHCOBbLIX MHCTPYMeHToB «BTh —

doHa KasHavelckuits 0 100

CoeokynHo OMA® phiHOYHLIX (MHAHCOBLIX
nHCTRYMeHToB «BTE — ®oHg Axyuids, ONWD peiHOUYHBIX
hPUMHaHCOBbIX MHCTPYMeHTOB «BTHE — MHaeke
MocBupxu»;

0 20

COBOKYMHO aKTMBLI, HOMWHUPOBAHHLIE B UHOCTPaHHOM

7 BanwTe

0 0

¥ B TOM uyucne nyGnuyHbix akuyuoHepHbix oDLecTs, a Takke axuuoHepHbX oflecTs,
YAOBMETBOPAIOWMNX KPUTERKIO, cofepxalemycs B nyHkre 11 crarbd 3 ®efepanbHOro 3akoHa oT
05.05.2014 N 99-®3 "O BHeceHun uameHeHuii B rnapy 4 4acti nepeoll [paskgaHcKoro Kogekca
Poccuiickoil ®enepauvt U © NPU3HAHWUIA YTPATUBLLMMU CUNY OTAEMNbHbLIX NONOKEHWA 3aKoHO4aTENbHbIX
akroe Pocouitckol degepaumuny

2.2. PasmelyeHue UMyLLecTBa, COCTaBNALWEro LUEneBoR Kanutan, B yKasaHHele B NYHKTE 2.1. UeHHble
6YM8FVI MOXeT OCYLLeCTBNATECH TONBKQ, €cnu Takue LeHHele Bymary obpallaloTe Ha OpraHi3oBaHHOM
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PbIHKE LeHHbIX 6ymar. WKW ecnn oHK cneunaneHo BhinyLeHb! MpaBnTenbcTBoM Poccuiickoi Penepauun
AnA pasMelleHna cpefcTB UHCTUTYLMOHaNbHbBIX MHBECTOPOB.

2.3. Oonn AkTvBOB KnMeHTa pacCyMTLIBAKOTCH UCXOLA U3 PbIHOYHOW CTOMMOCTU YKa3aHHbIX AKTUBOB.
Mpn 3TOM B MOMEHT NepsoHavansHoro hopmMuposaHna noptdens KnueHta u npu peanusaumm AKTUBOB
KnueHta gns BblBOga CPeACTB W3 YNpaeleHus, LONW WHCTPYMEHTOB MOFYT BLIXOOUTb 33 pamKu
YCTaHOBMEHHBIX OrpaHudeHmi.

2.31. TepevucneHHble Bbille 0BLEKTHI MOMYT COCTaBNATbL AKTMBbLI C OrPAHUYEHUSIMA U HA YCNOBUAX,
npeaycMoTpeHHbIMK 3aKkoHoaaTenscTBOM Poccuniickoin ®epepaunn.

2.3.2. Tpw atom BaHKoBCKME Aeno3uTbl poccuidickux GaHKoB MOryT coctaensaTe AkTMBREI KnueHTta npu
YCNOBWK, 4YTO BaHK ABNAETCH YYaACTHUKOM CUCTEMbI CTPAXOBaHWA BK1aA0B.

2.3.3. OMWTEHTbI, YbM LEHHbIE 6YMEFM HE MOTYT ABNATbCH cbbekramu AOBEPUTENBbHOMN ynpaeneHus:

Ne | HaumeHOBaHWE SMUTEHTOB LieHHbIX Gymar, KOTopbie He MOTyT BbITh B COCTaBe AKTUBOB

n/n_| (ykasbieaerca no TpebosaHuio Knvexra)

b

e

2.

|

B cnyvae wusMeHeHWs SMUTEHTOB, YbW LUeHHble BymMaru He MOryT ABRATbCA oB6bekTamu
JOBEPUTENbBHOIO ynpaeneHusi, CTOpoHbl Ha OCHOBAaHWKM NWCbMEHHOrO yBedomneHus KnvewTa,
HanpasneHHoro YnpaensioLwemy, BHOCHT USMEHEHWUA B HACTOSALLY CTpaTernio ynpasneHus.
3. Bwuabl cpoenok, KOTopbie Bripage 3akniovarb YNpaBnalowmi c AKTMBamu
3.1. ¥YnpaensoLWwuii BnpasBe 3akMioYsTb credyowe Buabl COeNoK ¢ AKTUBaMK;
3.1.1. cpenku ¢ LeHHbIMK Bymaramu Ha Toprax OpraHusatopa Toprosnv (fanee - bupkesble CAenku);

3.1.2. cpenkn ¢ ueHHbIMK Bymaramu He Ha Toprax OpraHwsatopa TOproenu (fanee - BHeOUPXKEBbIA
cOernku);

3.1.3. OupxeBble cgenku PENO; @
3.1.4. BHeBupxesble caenku PENQ;

3.1.5. pasmelleHne CpeacTB Ha A4eNo3nTkl, Ha CHETa B KPeAWUTHLIX OpraHusauunsx.

4. YcrtpaHeHue HapyweHWN
4.1. HapyweHus HacTosweln CTpaTernn ynpasneHus, BO3HUKILNE B pe3ynbsTaTe:
» M3MEHEHMUs CTOMMOCTH LieHHbLIX Bymar,

> UCKIIOYEHNA LieHHbIX Bymar U3 KOTMPOBAmNbHOIO Crvcka MEPBOrO YPOBHSA W/UMA CMUCKA LiEHHbIX
Bymar, [AoMyLeHHbIX K OpraH130BaHHbIM TOpram, OpraHn3aTtopoM TOProemnu,

OT3blBa NWLEH3WK, NPeKpaLLeHus OeATenbHOCT UNn BaHKPOTCTBA KPEAWTHOR OpraHu3alimi,
CHW)KEHWA YPOBHA U /unu oT3klBa pEIﬁTMHFOBOVi OLEHKK pEﬁTMHFOBbIM dlreHTCTBOM,

JONONHUTENBHOIO BEBOAA UMK BbiBoAa AKTMBOB KnueHToM,

Y V V V¥

a TaloKe B pe3ynbTaTe UHbIX DBCTOATENLCTB, HE 33BUCALUMX OT AEACTBUA YNpaBnsaowero,

JOMKHBI BbITh yCTpaHeHbl YNpaBnsawowmMm B TeveHue 45 (copoka nsti) pabodux OHeil ¢ aatbl, korga
yKasaHHble HapyLweHus Gbinu oBHapyeHbl.

4.2 HapyweHuss HacTtoawer Crpaterum ynpasneHws, BO3HUKILIWE B pesynsTate AeilcTBUA
Ynpasnsilowero, AomkHbl BbiTb ycTpaHeHbl B TeueHwe 10 (pecatw) pabounx OHeid ¢ paThl, korga
yKkasaHHble HapylieHus Gblni oBHapyKeHb!.

Moanwucu CtopoH

7 q0ahBOLCKD S

wWH 100, 7%
¥ d

: Ynpasnstowmii:
3.

[eHepanbHb!

/[ gners
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NPUNOMEHUE Ne 4
Kk Jlorosopy AOBEPUTENBHOTO yrpasneHus

Ney-4#96%01 Wty 08 2040,

SHOPMA
YBEAOMINEHUE
0 HamepeHuu NepeaaTe B ynpasieHue AKTUBbLI ANS KOPUSUYECKUX KL
DATA YBEAOMNEHWA
YNPABASIOWLINAR AO BTE Kanuman Ynpaenexue akmusamu
KNWEHT
FOrOBCP Ne oT « » 20 r.

KnueHT HamepeeaeTcs JOMNONHUTENEHO Nepedarhb 8 yripasneHe cneayolulee nMywecrao.

1. LlenHble Bymaru: m/_ﬂ' f/ f\@@
a

\\ Hanigéhiboarde { /4 (¢ {0 ™3
Ne OMUTEHT '“BW,E R I Konuuecteo
nifn (pyB.) roG.per. CTOVIMO y6 ) (wr)
1.
Wtoro
2. OenexHsie cpeacTea; ( ) HAMMEHOBAHWE BaNOThI.
3. UToro AKTMBOB Ha CyMMYy:
Linchpoii
Mponucsio
KnueHrt:
GOImKHOCHTIL
fnodnuce, ULuYuanst, hamunus
M.,
Mepeaaya UeHHBLIX GyMar B ynpaernexue cornacosata YnpasnsaommuM « » 20 r.*:
HomxkHocms

100nuUCh, UHLUYUANLI, (haMunusa

* Coenacue Yrpasnmiowezo delicmeumensHo 8 meverue 3 (mpex) pabodux dreli ¢ ambl ykasaHHO abile.
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MPUNOXEHWE Ne 5
K Aorosopy A0OBEPUTENEHOMO yRpaBneHna

Noy -#56%0r s 08 2040,

OOPMA
NoPYYEHUE
O nepepaye [oXoQa OT Leneroroe Kanurasna
BATA YBEOOMNEHWR
YTIPABNAICLLAN AO BTE Kanuman Ynpaeiienue akmueamy
KAMEKT
[oroBoP Ne oT «__» 20
1. ﬂpOCMM nepeeecTy JoXoa oT Ll,eneBoro KanuTtara B BUle ASHEXHBIX CPEACTB Ha CyMMY!
LATPOM
g Pt
[ (@@ERE
a I L

2. BhilLieyKkasaHHble AeHEXHbIE CPECTEA NPOCUM NEPeHNCIIUTE Ha PAcHETHBIA cueT:

HAMMEHOBAHMWE NONYYATERA

PACUETHLIN CUET

HAMMEHOBAHWE BAHHKA
RONYYATENRA

MECTO HAXOMOEMWA (rOPOO)

KOPPECMOHAEHTCKWA CUET

QUNKMAT (ECNK ECTY)

KOPPECMOHAEHTCKWA CUET
SUNKANA (ECIIN ECTh)

BUK BAHKA MONYMATENA

KnueHT:

dorkHoCcms

nodruchk, UHuyUansi, thamusiis

M.1.
MopyueHue o Nepedaye [OXOAA OT LRSIEBONO KanuTasa nony4eHo YNpasnsowmm
« » 20 r.:
Homxrocms

FOGAUCH, UHULLAND], (hamuus
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MNPUNOXEHUWE Ne 6
K [loropopy AOBEPUTENLHOIO YNPaBNeHNA

Nej- 48640t «dbh__ OF 2040 r.

GOPMA

WU3BELWERUE
o pacTopxeHun [loroBopa Ans PUANHECKUX NULY

AATA WIBEWEHUA

YNPABRAIOLAR AO BTE Kanuman YipaeneHue akmueamu

KNMEHT

foroeoe Ne . oT «__» 20T

CooBliaem Bam o pacTopxxeHun/Henpoanesuy floroeopa.

DeHexHbIe CpeAcTBa, COCTABNAIOLLME AKTUBLI KNeHTa, NpockuM NepesecTyi No pexsnantam GaHKoBCKoro cyeta
KnuewTa, ykasaHHoro B PacnopsbkeHue o nepesofe AXTWBOB, @ NMpU OTCYTCTBMW Takoro pacnopsiKeHus B
TeyeHWe cpoka, ykasaHHoro B [loroeope, Mo pekeusuTam GaHkosckoro cyeTa KnvenTa, ykazanHoro B [lorosope.

KrnueHT:

OOMMKHOCB

no0nuch, uHuYuans!, hamunusg

M.I.

MigelleHne o pacTopxeHnn JloroRopa AnNA OPHAVUYECKUX JIMLY NONyYeHo YNpaBnsoWumM « »
20 r.:

HomxkHocms

n08nuchk, UHUYUans!, hamunus
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NPUNCXKEHWUE Ne 7
k [oroBopy AOBEpUTENBHOTO YNRaBNEHNS

Ney -4$6¢ ot &ty OF 2040,

DOPMA
PACNOPAXEHUE
© nepesoae AKTUBOB ONA IOPUONMYECKUX HULL
DATA
PACNOPFXEHWA
YIPABNSCLLMA AO BTE Kanuman YnpaeneHue akmusamu
KNMEHT
HOFCBOP Ne . oT«__» 20_
. —
AN/ ~r=N,
Mpotuy nepeBecTn LeHHBIe BynMar fﬁoj:}7 ag‘l"w W RETR ugﬁ%f ??y}oumm pPEeKBUIUTaM:
N Je /5‘.\ —
HAUMEHOBAHVE LIEHHOM BYNRFTF Mﬂﬁn:ﬁ:ﬁ@m{’f. St \mﬁqg'ﬂ‘ﬁﬁlo \"‘""ﬁiﬁ AEMOZUTAPAR

[eHexHble CPeACTBa, NOMyYeHHble OT PeAnU3aLMM WHbIX UEHHBIX Bymar, cocTasnsowmx AKTVBbL, NPOLLY
NePeBecTy Mo CReayoLUM PEKBN3NTaM:

HAMMEHOBAHME NONYYATENA

PACYETHbBIM CYET

HAUMEHQBAHWE EAHKA
NONYYATENS

MECTC HAXOHOEHWA
(TOPCH)

KOPPECMOHOEHTCKIAN CUET

OUNWAT {ECNK ECTE)

j KOPPECNOHASHTCKWA CHET
QUNWARNA (ECAW ECTh)

BWK BAHKA NONYYHATERA

KrnneHT:

OOmKHOCE

noANUck, UHUYUAaNSb, haMunus

M.IT.

PacnopsukeHne © nepesope AKTMROBR ANA IOPUAWYECKWUX JiML NONY4eHo Ynpaensowmm « »
20 r.:

Lomxnocmb

nodnuck, uHUYUaNk!, aMunus
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APUNOXEHWE Ne 8
K JloroBopy JOBEPUTENEHOIO YNPasneHNs

Ney-456¢ 0t wifn_ 08 20420 1.

NEPEYEHL AOKYMEHTOB,
HeoGXOOMMbIX ANA OTKPLITUA cueTa KNMeHTa — IopuaNYecKoro nina
no AOroBOPY AOBEPUTENLHOrO yripaBneHus

HokymeHT KommeHTapun

Konna npukasa o HasHauyeHU TNasHoro
GyxranTepa vnv rpukasa ob ncnonHeHnn
dyHrumi MnasHoro SyxranTtepa ¢ nns Bocex obliecTs
eOVHOFANYHBIM MCHONHUTENBHEIM OPraHoM
Opranvaayum

» npegocTaenseTes KmmeHTom He nosgHee 3 (Tpex)
paBounx gHel ¢ faTel nognucaxna [oroeopa. Konua

Konua y4eTHOW NoNWTMKA Ha TEKYLLMA TO4, YUETHOM MOSMTAKA Ha HOBLIA KaneHaapHkLIA rog

MraHa cYeTos; npefoCTaBNAETCA He no3gHee 20 AMBaps OTYETHOMO roaa.

MonoKeHKA YUSTHOR NONUTUKW A0TNHHbBE COAEPXKATb

nyHKTkl cornacHo Mpunoxeruo Ne 10 k [orosopy.

TpeboeaHust K dokKyMeHmam:

»
>

Bee KOMMu fOMKHB! UMeTE Hagnuek; 'Konus BepHa”;

Haanvck [oMiHa BuiTe 3aBepeHa MOSAMCHIO IULA, ABMAIOLLIErocA eanHONMYHBIM WCMONHUTENEHBIM
OpraHoM KOMMaHIK, 1 EYaTHio;

Ha konuu fomxMa GbiTh ykasaHa [1aTa 3aBepeHus;

LloKyMeHTEI, cocTosiMe Gonee YemM W3 OGHOTO NMWCTa (B TOM UMCNE aHKeTa KMWeHTa), AOKKHbI BbiTe
TPOLLHYPOBaHE!, NPOHYMEPOBaHDI M CKPEMNNEHkl NeYaTbio OpTaHt3aLn 1 MOAMWCEID PYKOBOAUTESS.
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NPUNOXEHUWUE Ne 10
k JorcBopy AOBEPUTENBHO ynparneHus

Ney-~486%or s 07 2046k

OCHOBHbBIE MPUHIIKANEL YYETHOR MNONMUTUKK AN Lener BDyXranTepcKkoro 1 Hanoroeoro y4eTos,
NoAneXalMe NPUMEHEHII0 B OTHOLIEHUK ONepalkil No JOroBORY JOBEPUTENLHOIO YNPaBNeHus

No

ot" " F.

Ha 20___rog

{HanmeHoBaHNe opraHU3aLIMn)

(HazBaHWe opraHu3aLni)

Ne
n/n

MNMonoxenna

ByxranTepckuii yuet

HanoroBbii yuet

MoppaspeneHne
HUHAHCOBbIX BNOXEHWA
Ha JonrocpoMiLe N
KparTkocpouHble

OonpegensaeTcs
[loBepHuTEnbHBIM YNPaBMIALIMM
CAMOC—CATENBHO B 3aBUCHMOCTH
OT NPeaAnonaraemoro cpoka
HaxoxgeHns B nopTdene

ClonpenenseTcs, Ucxoas 13
YCTaHCBNEHHOTO 3MUCCUEl CpoKa
oBpaleHnn (noraweHust) UeHHbIX
Bymar

Clonpeaensercs, UCXonsa 13
YCTAHOBINEHHOTO CPOKa
HaxoxeHus Ha BanaHce

3aTtparbl, ¢BA3aHHbLIE C
npuoBpeTeHnem LeHHbIX
Bymar (3a UCKMOYEHUEM
cyMM, ynnadmueacMbix
npogasyy)

CysennuuBaioT nepeoHavarnbHylo
CTOMMOCTb Li€HHbIX Bymar

[IskntovatoTes B coCTaB
PAacXo[oB B TOM OTHETHOM
nepuode, B KoTopom Bbinn
NpYHSATEl K ByXranTepckomy yueTy
UeHHble Symark

MOpPOr CYLIECTBEHHOCTM:
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Koppekruposka
CTOMMOCTH (PUHAHCOBbLIX
BROXKEHWIA, N0 KOTOPLIM
MOXHO ONpedeniTe B
YCTAHOBNEHHOM NOpsOKe
TEKYLLYIO PhIHGYHYIO
CTOMMOCTD

OexemecayHo
OexexsapTansHo

Oexerogro

B xauecTBe KOTUPOBKU
14 riepeoueHKu
WCMONb3YeTCA pPhiHOYHASR
LieHa, onpeagensemas
NPW3HaHHBIM
OPraHy3aTopPoOM TOPTOBNK

CIPeiHoYHan weHa (2)

COPeiHovHas UeHa (3)

TOYHOCTL MCTIOTBL3YEMEIX
KOTMPOBOK NpW
onpegensHUy Tekywei
PBIHOYHON CTOMMOCTW
LeHHbiX Bymar

[Jaga 3Haka nocne 3ansaTon
Oltpwm 3naka nocne 3anaTo#
O4yeTb pe 3HaKa noche 3ansaTon

OnaTte. 3Haka nocne 3anaTon

COxonmyecTeo 3HaKOB nocne
3aNATON, KOTOPOE NPefoCTaBNAST
opraHusarop

Koppextuposka
CTOMMOCTIA
MHBECTULIMOHHOTO rast
raesoro
WHBECTULMOHHCTO hoHAa

(hUHAHCOBbLIE BNOXEHUS, No
KoTopeim MOXHO onpepennTb
TeKYIWYI0 PLIHOYHYIO
CTOUMOCTD:

DTEKyLLLaﬂ peIHOWHaA CTOUMOCTD

thHaHCOBLIEe BINOKEHUA, NO
wotopbiv HENB3A onpegenutb
TERYLYHO PbIHOYHYK)
CTOMMOCTb!

Ono croumocTn CHA

[OIno nepeoHavansHol CTOMMOCTH

YnnadeHHbIA npu
npuoBpeTeHun
hUHAHCOBBIX BNOXEHWI
npoUeHTHBIA A0X0A
(YHKA) no fonrosbim
LieHHEIM Bymaram
OTPaNKaEeTCH B cOCTaBe

ClthnHarHcoBbIX BNOXeHWiA (C4.58)

[1nebrTopcKoA 3a40MKEHHOCTH
{cu.76)

HayucneHue noxoga B
BULE APOLEHTOB N0
KOPROpaTUBHEIM ,
roCyAapcTBeHHbIM U
MYHULIMNANBHBIM LIEHHEIM

CldmHaHCOBLIX BROMEHWE (C4.58)

OnebuTtopekoi 3a80MKeHHOCTI
{cu.76)
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OyMaram OTpaxaeTcs B
cocTaee

PACYETHOR LieHb! LIEHHBIX
Gymar, He
oBpalawmxcs Ha
OpraHW30BaHHOM PbIHKE
LieHHbIX Bymar

B cnydae BaHkpoTcTBa
3MUTEHTA, C A4aTh!
ocpuLumanoHon

9. MeTon oTpameHus Omeros HauneneHna {ImeTon HaumcrneHus
JOXOO0B 1 PACXOA0B . .
[Ckaccoeblli MmeTog, CkaccoBbil MeToa
10. | MeTog crnvcaHua Ha [Jno nepeoHavaneHoi ctommocty | CIno CTOMMOCTMW NepBbIX
pacxeigl CToOMMOCTH MepPBLIX NO BpeMeHu no BpEMEHN
BbIBBIBLUNX LIEHHBIX npuobpeTeHus UHAHCOBbIX nprobpeterui (PUPO)
Bymar, no KOTOPLIM He BnoxeHuit {cnocod ¢UPO)
onpefenseTcs TekyLas } .
PLIHOMHAA CTOMMOCTb Oro cpegHeit nepeoHavanbHoA
CTOMMDCTH
11. | MeTtoa cnucaHns Ha Cluexoas U3 nocneaHei oLueHku Mo CTOMMOCTY NepPBbIX
pacxoibl CTOUMOCTH Mo BpeMeHu
BbIOLIBLUMX LIEHHBIX npuoBpetennii (PUDO)
Bymar, No KOTOPhIM
oNpPEeaenseTcs Tekyllas
PBIHCYHESA CTOUMOCTE
12. | Hauncnenune goxogda e OexemecayHo OexemecsuHo
Buge npouedTos (HKAO) no
KOPHOPATUBHBIM LIEHHBIM ClexexksapTaneHo UlexexkeapTankHo
Gymaram ClexeronHo
Oxe nponssoguTes
13. | Hauncnenue goxoaa B ClexemecayHo CexemecsadHo
suge npouexTos (HKO) no
FOCYAAPCTBEHHBIM 1 CexekBapTarnbHo CexexksapTansHo
MYHULMNENBHBIM UEHHBIM | Heyaronio
Symaram
Owxe npouseoguTcs
14, | HauyucneHwe poxona B Clexemecayuro [Cexemecauno
BUAE MPOLEHTOB M0
Aenoavtam OexkexsapTansHo CexexkeapTaneHo
(e CODTBETCTEBUW C YCAIOBUAMM
gocrosopa
15. | Mopagdok onpepeneHuns onpenenseTcs B

COOTBETCTBUA C
MPUKA3OM $COP o1 9
Hos6pa 2010 . N 10-
66/n3-H

"MOPALACK
ONPEAENEHUA
PACHETHOW LIEHBI
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nybrvkauun nHdopmaLin
0 OaHKPOTCTRE SMUTEHTA

LIEHHBIX BYMAT, HE
OBPALLAIOLLIAXCA HA
OPTIAHW30OBAHHOM
PbIHKE LIEHHBIX
BYMAT, B LIENAX 25
rMABbLI HANOTOBOI O
KOOEKCA
POCCUWMCKOW
SELEPALMN"

186.

B crnyuae SaHkpoTcTBa
SMUTEHTA, ¢ OaThl
obrLmMansHoni
nySriuKaluy uHopmaLnmn
0 BaHKpoOTCTBE BMUTEHTA

CHKL no oBrivraunsam gaHHoro
IMUTEHTA He HAYUCIIABTCS C
GaThl PeLUEHUS CyLa O NPUSHaHUM
amMuTeHTa BaHKpoToM

CIHKA no oGnurauusm AaHHoro
3MUTEHTA HE HAUYMCNAETCA 33
nepuog, ¢ AaThl NOCNeAHero
Ha4YNCNEeHUA KynoHa 1 50 AaTkl
pelueHns cysa

OTeno obnuradny CrnchIBaeTcs
Ha cueT 91 "Mpovne goxodbl 1
pacxodel" No nocnegHer ougHKe
Ha gary noraweHus obnvraumm
WY AVKBUASLMAN 3MUTEHTA.

OHKA no ofsivraunsam
AaHHOro 3MUTEHTa He
HAYWNCTINETCA C OaTsl
pewlenns cyaa o
NpUSHaHUW SMUTEHTA
BaHkpoTOoM

CIHKI no o6nuraumam
OAaHHOro 3MUTEHTA He
HaYVCNAETCA 32 Nepuog,
¢ AaTbl nocnegHero
HaYWCNEHWS KyToHa n
[0 AaTht petlieHus cyaa

OTeno obnurayn
CMUCEIBAETCH Ha CUeT
91 "lMpoure AoX0abE K
pacxogbl" Ha AaTy
noraweHus obnvrayvin
N MMKBUAALAN
AMUTEHTA.

17.

YueT onepaluuii no
caenkam PENG

Dotpaxate caenky PEMO kak
Kynna-npopaka UeHHbIX Gymar

ClotpaxaTe caenky PEMO Kak
BbIA@HHBIA (NONyYeHHBIA) 3aim

OorpaxaTe coenky
PEMNO 8 cOOTBETCTBUN
co c1.282 HK PO Kak
BblAaHHBIA
(nonyJyeHHBIA) 3aim

18.

OTpaxeHue onepaluii
Mpy NOGTYNNEHMN
JeHEXHBIX CpefcTs B cHeT
YaCTUYHOTO NoratLiexns
ofnurayuii (amoprusauns
gorra)

CYynTbiBAETCH B COCTaBE
AOXOH0B

OYuntbiBaeTca B
COCTaBe J0X0/0B
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19.

@uUHaHCOBBIA pesynbTaT
Mo WTOry NPOLLNOro rofa
OTHOCWUTCH Ha

CHepacnpeaeneHHyio
NpuBbInb/yobITOK

OpacueTsi No Aorosopy
JOBEPUTENBHOO ynpasrieHus
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MPUNOXEHWE Ne 11
k [loroBOpY AOBEPUTENLHOTO YNIPABNEeHUs
Ney -486Yotr «th___OF  2040r.

OEKNAPALUA OB OBLUMX PACKAX

CBA3AaHHbLIX ¢ OCyUWeCTEBREeHHNEM onepauuﬁ Ha& PbIHKe HeHHbBIX ﬁymar

Lent wacToswe#h Oeknapauun — MpegocTaBuTe BaM WHGopMaLmio of OCHOBHLIX PUCKEX, CBA3AMHBIX C
OCYLUECTBIIEHUEM ONepaLmii Ha (hUHAHCOBOM PbIHKE U pbiHKke LieHHbIX Bymar, a Takke 0 puckax, CBA3aHHBIX ¢
MPON3BOAHBIMY  (DUHAKCOBLIMIK  MHCTPYMESHTaMWU 1 onepauMAMW G WHOCTPaHHBIMKA - OMHAHCOBLIMU
WHCTPYMEHTaMM.

OBpatyasM Balle BHUMaHME Ha TO, UTO HacToAWan Jeknapauuns He packpbisaeT WHdopMaumio 060 BcexX puckax
Ha PhIHKE LieHHbLEX Gymar BCieacTBue pazHoobpasia BOSHUKSHOWMX Ha HeM CUTYaLiA.

Jns ueneit HacToawen [eknapauuy Ynpasnawilas KOMNaHwua farnes no TeKCTY HaskiBaeTcA «yNpaBrsdiolniy
UK «BaLl YNpaensoWUins.

B oblem cmbicne puUcK npegcTaensieT coBoli BOMOKHOCTE BOSHUKHOBEHMA YOLITKOB TpW OCYWECTBIEHWN
(hMHAHCOBEIX ONEPaLMI B CBA3N C BO3MOXHBIM HeBnaronpusTHLIM BRUSIHUEM pasHoro poaa daktopos. Huke —
OCHOBHBIE PMCKW, & KOTOPLIMM BYOyT CBA3AHKI BALIK OMepaLmi Ha PUHAHCOBOM PhIHKE U PhIHKE LeHHBIX Dymar.

1. CucreMHbIi pUCK

3TOT PUCK 3aTPArVBRET HECKOITbKO (BUHEHCOBBIX WHCTUTYTOB WM NPOABNAETCH B CHUXEHUM WX CnocoBHOCTM
BLINOMHSTE CBOU (hyHKLMW. B cuny Gonbluol crereHu B3anMofeicTBMS 1 BIAMMO3aBUCUMOCTU (PUHAHCOBLIX
MHCTUTYTOB Mexay coBoi OLBHKa CMCTEMHOTO pucKa CroMHa, HO ero peanuzauusl MOXeT NOBMKUATL Ha BCeX
YYACTHUKOB (DUHAHCOBOIO PhIHKS.

2. PbIHOYHEIA PUCK

STOT PUCK MPORBMNAETCS B HeBNAroNPUATHOM MEMEHEHU LieH (CTOUMOCTU) NpUHaANexXaLnx Bam LeHHbIX Bymary
11 MHBIX HMHAHCOBBLIX MHCTPYMEHTOB, B TOM YMChe 13-33 HEBNAronpUATHOIO 3MEHEHIA NONUTUYECKON CUTYaUuK,
peskoii neBanbBalM HaMOHANLHOW BaNOThl, KPU3NCA PbIHKA FOCYAAPCTBEHHbLIX [JONTOBLIX 00S3aTenheTs,
BaHKOBCKOrO W BAMOTHOMO KpW3uca, OBCTOATeNbCTE HENPeodonvmMoli cullbl, rmasHbIM obpasom CTUXUAHOMC U
BOEHHOTO XapaKkTepa, W Kak CNeacTBUE, NPUBOANT K CHIKEHWMIO AOXOAHOCTHM UK Aaxe yOuiTkam. B 3aBUCHMOCTM
OT BbIOpPaHHOW CTpaTern PbIHOYHBIR (LEHDBOW) pUcK GYAET COCTOATL B YBENMMEHUM (YMEHbLUEHWM) LeHb
(DUHAHCOBLIX VHCTPYMEHTOB, B TOM YMCNE B PE3yrbTaTe U3MEHEHUs Kypcos BanioT, Bel gomkHb! oTAaBaTh cebe
OTYET B TOM, HTO CTOMMOCTb MPWHALMEXAWMX BaM (DUHEHCOBLIX WHCTPYMEBMTOE MOXET Kak pacTw, Tak #
CHUKATLCA, W @8 POCT B NPOLUNOM He O3HaqaeT ee pocTa B GyayLuem.

Mpw coseplueHnu caenok PEMO 1 CHenoK ¢ NPousBoHbIMY (UHAHCOBEIMA UHCTPYMEHTaM1 nomumo obiuero
PBIHOUHOrO puUcKa Bbl ByAeTe NoABepXeHbl PUCKY HEBraronpuATHOrC W3MeHeHWs UeHbl Kak B OTHOLUeHWW
NpUOBPETEHHBIX LIeHHbIX ByMar UMM WHCTPYMEHTOB, TaKk WU PUCK B OTHOLIEHWWA aKTMBOB, KOTOpbIe Criyxat
obecnedeHnenm.

CI'IE,\‘J,YGT crieduanbHo OﬁpaTMTb BHIAMaHKE Ha cneayolne peiHOYHbLIe PUCKAL

2.1. BanwmHbil puck

BarioTHbIiA pUCK NpoABNAETEA B HEGNArorpuATHOM U3MEHEeHWM Rypca pyona (unn nHol BanoTbl Moptdrens) no
OTHOLUEHMIO K WHOCTPaHHO! BasioTe (K BantoTe, oTNMYHON oT BanoThl [NopTchens), Mpu KOTOPOM Bally A0XOAb
OT BHAAEHUA STMMIK BAMIOTAMU UMY (OWHAHCOBLIMI UHCTPYMEHTAMMN MOTYT GbiTh MOABEPTHYTE UHMTIALMOHHOMY
BO3AEHCTRMIO (CHWKEHUIO peanbHol nokynaresrisHo cnocofHOCTW), BCNEACTBUE YEro Bbl MOXETEe MOTepATh
4acTb BOX0LA, a Taloke NMOHECTH YBLITKA.

BarlioTHBIA pUCK Takke MOXET NPUBECTU K UBMEHEHUIO pamepa 06A3aTenbeTB Mo PUHAHCOBEIM MHCTPYMEHTaM,
CBA3AHHLIM C MHOCTPaHHOM BAMIOTON UMW MHOCTPAHHEIMW (OMHAHCOBLIMU MHCTPYMEHTAMM, HTO MOXET NPUBECTU
K yBBITKAM WITW K 3aTPYAHEHWNIO BOSMOXHOCTW PACCHNTBIBATLCA MO HUM.

WMHBecTMpoBaHUMe AKTMBOB B JAEMO3WThl, BKNIOYAA, HO HE OrpaHWuMsasch CTPYKTYpHble AENO3NTH! Wu
GUBaMIOTHEIE ASMO3UTH!, @ Talke WHBECTUPOBaHME B LieHHble ByMari, HOMUHNPOBaHHbIE B BAMKOTE, OTNUYHO OT
Bantote MNMoprchens, Taioke NOABENKEHO BANOTHOMY PUCKY,
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2.2. TpotieHmubIl PUCK

MposienseTcs B HeBnaronpusTHOM W3MEHEHUM NPOLEHTHOW CTaBKW, BrMAlowel Ha KypCOBYIO CTOWMOCTbL
oBnuraumil ¢ PUKCMpOBaHHBIM JOXOAOM. [MROLEHTHEIA pucK MOXeET BbiTk o8yCcnoBneH HecoBnajeHnem Cpokos
BocTpeGoRaHus (noraleHns) TpeGosaHuil 1 0BA3aTeNnbCTE, @ TAKKE HEOAWHAKOBOW CTEMEHLID WU3MEHEeHWs
NPOLEHTHLIX CTABOK NO TpeBGoBaHNAM U 0Bs3aTeNLCTBam.

2.3. Puck BaHKkpomcmaa sMumenma akyuii

MposBnAeTCA B PE3KOM NAASHWNN LISHB! aKUWii akyuoHepHoro oblecTBa, NPU3IHAHHOMO HECOCTOATENBHBIM, UITK B
npenpuaeHnn Takol HeCOCTOATE LHOCTH.

Jins TOro 4ToBkl CHU3WTL PLIHOYHELA PUCK, BAM CrIEAYET BHUMATEMNLHO OTHECTUCH K BbiBOpY 1 AneepcndmKalim
(DMHAHCOBBIX MHCTPYMEHTOB, BhicoKan KOHLEHTPALMA B OTAEMbHBIX AKTUBAX MOXET MPMBECTH K SHAUMTENbHBIM
yBLITKAM [P CHWKEHWM UX cTommocT. Kpome Toro, BHMMATENBHO O3HAKOMBTECH C YCNOBUAMK BaWero
B3AUMOAENCTEMS C BalUMM YNPaBnsloumM Ans TOro, yToBbl OLUEHWUTe Pacxogbl, ¢ KoTopbiMi GyayT cBA3aHbI
BrageHWE ¥ onepaui ¢ (BUHAHCOBBIMUA UHCTPYMEHTaMK N yEeauTeck, B TOM, YTO OHU Npuemnembl AnA Bac W He
NULLIAIDT BAC OXXuaaemMore saMmn goxoga.

3. Puck nMKBMAHOGTH

STOT PUCK NPOABIAETCH B CHUMXEHUN BO3MOXHOCTY UM HEBO3MONKHOCTU PEanU30BaTh, UK NprobpecTyn tieHHble
Bymary 1 (huHAHCOBbIE MHCTPYMEHTHI 10 HeoGXOANMOR LeHe Unin B HeoOXOAUMBIA CPOK M3-3a CHUMEHNA cnpoca
Ha HWX UMM ocoBeHHOCTEl MHBECTMPOBAHWMA B TakWe WHCTPYMEHTBL [aHHblA puck MOXKET MPOABWUTLCA, B
JacTHOCTU, Npu HeoBxoauMocTu GbIGTPOR NPodanm USHHLIX ByMarn U vHbIX (PUHAHCOBLIX WHCTRYMEHTOB, B
yBLITKAX, CBR3AHHBIX CO 3HAUUTENBHLIM CHIKEHUEM MX CTOUMOCTU. TpK 3TOM BO3MOXHbI 0BCTOSTENLCTBA, NPU
KOTOpbIX ITUKBMAWPOBATL MO3WLMM UMM OLEHUTH PBIMHOUHYIO CTOMMOCTb ULEHHbIX Oymar 1 (hUHAHCOBBIX
UHCTPYMEHTOB HEBO3IMOKHO.

4. KpeouTtHeIA pUCK

OTOT pPUCK 3aKMI0YAETCs B BOIMOMHOCTY HEBbINONHEHNA KOHTRAKTHLIX N MHBIX 0bR3aTenbCTR, NRPUHATRLIX Ha cebs
ARYIAMU NMUEaMy B CES3M C BaLLIMMi onepaunami. K yncny kpefuTHLIX PUCKOB OTHOCATCS CNEedyolie pUCKA!

4.1. Puck Gechonima no obnuzayusM U UHbIM G0A208bIM UeHHbIM Dymazam

3aKNIOYaeTcs B BOBMMKHOCTY HEMNATEXECnoCoBHOCT SMWTEHTAa ACMTOBsIX LEHHbIX Bymar smMuTeHta n (M)
nuL, NPeaosTaBMBLKMX obecnedeHn e No 3TUM LEHHLIM Symaram, UTO NPUBEAET K HEBO3MOXHOGTY UK CHINKEHWIO
BEPOATHOCTW NOracuTh ACNroBble LeHHble ByMar, a Takke MCnornHnTL 06A3aTeNbeTea No BbiNMaTe KyNoHoB Uik
AOCPOYHOMY BEIKYNY AONTOBLIX LEHHbX ByMar, B CPOK 1 B noniHomM obteme.

4.2. Pucku nio cybopduHuposaHHbiM 0012085IM UeHHLIM ByMazam

TMOMWUMO pucka BOIMOHKHOIM HennarexecnocobHOCTM 3MUTEHTa, BNOMEHWA B CybOpAMHMPOBAHHBIE AONrOBbIE
LUeHHsle Gymar LOONOMHUTENBHO NOABEEXEeHbl MOBLILEHHOMY PUCKY YacTMMHOA Wnv NOMHOWA noTepu
MHBECTUPOBaHHEIX CpeacTB. 3toT puck obycnosneH Gonee HUSKUM paMrom cyGopAWMHUPOBAHHBIX BLINYCKOB
OOMroBEIX  LeHHbIX ©Oymar B CpaBHEHWA CO CTAHA2PTHBIMW  He CcyBopavHUPOBAHHBIMW  BhIMyCKaMMA.
MpegocTaBnaemble NO HAM NpaBa W NpaBuna UX OCYLLECTBMNEHWUS MOTYT CYLIECTBEHHO OTNIUYATLCH, B YACTHOCTH,
TpefoBanna gepxareneil cyGopOMHWPOEAHHBIX  AONTOBbIX  LEHHBLIX Oymar y4oBNETBOPAIOTCH  nocne
yaoBneTBopeHys TpeBoBaHUiA BCeX MHbIX KpeauTopoB aMUTEHTA,

OcoBeHHO BEICOK PUCK NP MHBECTUPOBaHMA B CYOOPAUHMPOBaHHLIE BLINYCKN, YCIOBUA KOTOPLIX NpegnonarateT
NomHOE Wik JacTMuHoe crincaHue cybOpAMHMPOBAHHOMO LoNra 3MWTeHTa (npekpalledve ob6f3aTenscTs
3MWUTEHTa NO BO3BPATY CYMMbl OCHOBHOTO JOMra, MO BBINNETE CYMMbl HEHWCNEHHbIX TNPOLEHTOB) U / Wnn
KOHREPTALMIO B ODBIKHOBEHHbLIE aKUMKU NMPU SOCTWKEHUY ONpefeneHHbIX RapamMeTpoB, YKasasHeIX B npocnekre
AMUCCUM, HAMPUMED, TAKMX KaK COKpalleHue Kanutana sMmuTeHTa 4O OnpefeneHHOro Mukumyma. CyliecTeyer
PVCK NONHOM NOTEPM CPEACTE, UHBECTMROBAHHLIX B CyGOpaKHUPOBaHHLIE AOSTTOBbIE LieHHbie Dymark, npy 3ToM
IMUTEHT MOXET M3bexaTk BaHkpoTcTRa.

O6bMHO CYyGOPOMHVPOBAHHbLIE BhIMYCKA LOTMOBRIX LEHHLIX Bymar MUMEeT KPeauTHbIA PerTMHE Ha OAHY Wi
HECKOMBKO CTyMeHel Huwxe, Yem cTanfapTHble He cybopAnHWPOBAHHBLIE BBINYCKM TOMC XEe 3MUTEHTa, |TO
oTpaxaeT Goree BbICOKME KpeaUTHLIA PUCK CYBORANMHNPOBAHHBLIX UHCTPYMEHTOB,

OcofieHHOCTEID  CYOOPAMHVPOBAHHEIX [ONMTOBLIX LEHHLIX Oymar TakKke SBNAETCA ANUTERBHBIA  reprod
WHBECTWPOBAHWS, B YacTHOCTW, PACAPOCTPaHEHa NpaKTMKa BbMycka BGeccpouHeIX  CYyGopArHMPOBAHHLIX
DOITrOBLIX LieHHBEX Bymar.

LleHbl Ha cyGopavMHUPOBAHHEIE BLINYCKM AOMMOBLIX LEHHBIX Gymar moryT ObiTe nogsepkedbl Sonbluei
BONETUMLHOCTM B CPEBHEHMM €O CTAHAAPTHBIMK He CcyEopAMHUPOBAHHLIMW BbiNYCKaMW W NPUHAMaTH
HebRarocnpuATHOE HanpasneHwe,
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OnucaHHble Bbllle 0COBEHHOCTV CYGOPAMHUPOBAHHBIX ACAFOBEIX LieHHBIX Bymar co3faloT [ononHuTensHbLie
PUCKM ANA AEpXaTeneil COOTBETCTBYIOWUX UHCTPYMEHTOB, 0AHaKO 06eCneunBaloT NOBLILLEHHYIO AOXOAHOCTD.
Bam criefyer UMeTb B BAAY, YTO €CTM AOTCBOP [OBEPUTENIBHOTO YMPaBNEHUs HE COAEPHUT OrparnyeHui Ha
NHBECTUPOBAHUE B CYBOPANHMPOBAHHbIE UHCTPYMEHTEI, TO A0BEPUTENLHBIA YNPABNAIOWWNIA, 06nasas WUPOKAMU
NPaBamMu B OTHOWEHWM NepesaHHoro emy WMYLIeCTBa, MOXET OCYWeCTBMATL Takue WHBecTMUMM. Baw
YRpasnsiowmi SOMmKeH HPUHIUMATE Mepbl MO MUHMMW3aUMA KPEAUTHOTO PUCKE MPU NHBECTUPOBAHWW CPEACTB B
CYBOPAVHAPOBAHHLIE AONMOBbIE LEHHbIE GyMary, OfHAKO HE MOXET UCKITIOUNTE €10 AOSIHOCTBLIO.

YUUTBIBaS BbILEMANOXKEHHOE, Mbl PEKOMEHIYEeM BaM BHUMATENbHO PACCMOTPETh BOMPOC O TOM, ABNAKTCS Nk
PUCKM, BOSHVKAIOLUME NPY WHBECTUPOBAHWU B CYGOPAMHUPOBAHHBIE MHCTPYMEHTLI, NpUEMNeMbIMA AnA Bac C
YUETOM BalLWX UHBECTULIMOHHBIX LieNel 1 hHAHCOBbIX BOMOXKHOCTENA. [anHoe ysegomnenue He umeer cBoel
Lenbio 3acTaBuTh Bac OTKa3aThkCs OT OCYLIECTBNEHMS onepauuil ¢ CcyGOpAMHUPOBAHHLIMU UHCTPYMEHTaMU, 3
NPY3BAHO MOMOMb BaM OLEHWUTB WX PMCKN M OTBETCTBEHHO NOAOWTW K PEelUeHuo Bompoca o BblBope Ballew
MHBECTULIMOHHON CTPATErUN W1 YCIIoBMA JOroBopa C Ballvm YNpaBnaoLLKM.

4.3, Puck konmpazeHma

PUCK KOHTpareMTa — TPETLEro SMUa MPOSBNSETCA B PUCKE HEUCNOMHEHUs 0BAsaTensCTs nepeq samu wm
BalLUM YripABMSIOWLMM CO CTOPOHb! KOHTpareHTos. K TakuM KOHTpareHTam OTHOCATCH Bavku, Gpokeps!,
PACHETHBIE OPraHN3aLMy, KIMPUHTOBbIe LeRTpbl, GUpXU, AEno3nTapuy, PerucTpaTopsl, MiATEXHbIE areHTs! U
Npoune TPeThU NULA, C KOTOPLIMK Balll YNPaBNSIoLWMIA BIaUMOASNCTBYET NpW OCYLUECTBIIEHAN [OBEPNTENBHOIC
ynpaBnenns. PUCK KOHTPareHTa Mpu NPOBefEHMl PacyeTos, BO-MIEPBBIX, MOXET BeIpaXaTbls Kak B OTkase OT
VCMIOMHEHNSE GAGMKI [0 Hauana PacuyeToB No CAEMNKe, YTO YPEBaTo POCTOM PACXOAOB Ha 3aKMoYeHNe HOBOW
CAMKN, @ TalKe BOIMOKHLIM HEBMaronpuaTHEIM U3MEHEHUEM YCIOBUIA CASHKN. A BO-BTODbIX, PUCK KOHTpareHTa
MOXET BbIPaXaTbCs B OTKA3e KOHTpareHTa OT 8bINONHEHUs 0BASATENbCTe Nocne TOro, Kak ball yRpasnAKLMA
BLINOAHWN CBOW OBSi3aTenbCTBa Neped KOHTPareHTOM Mo 3akflueHHOW cpenke. B sTom cnyyae Balu
BO3MOMXHbLIE NMOTEPU paBHbl CyMME caenku. K KpeouTHOMY pUCKy KOHTpareHTa OTHOCMTCS puck gedonta unu
BankpoTCcTBa BaHKa, Unu Bpokepa, Ha cueTax KOTOPhIX PaMELLEHb! AeHEXHEIe CpeacTRa KnueHTa, B ToM Yucne
B AEN03UTaX.

Baw ynpasnsatou_l,wﬁ OOTBKeH NPUHUMaTL Mepbl M9 MUHUMMW3ALWUKN PUcKa KOHTpareHTa, OAHaKo He MOXeT
UCKNIOYNTE erc NoHOCTLIO.

OcoBEHHO BLICOK PUCK KOHTPAreHTa rpy COEEPLIEHWMA onepaunii, COBEPIIAEMBIX Ha HEOPraHM3OBAHHOM PhIHKE,
63 YUacTUs KIMPUHTOBLIX OPTaHN3aLi, KOTOpkIE NPUHMMAIOT Ha ce6sl PUCKU HEYCTIONHeHWs 0DA3ATENLCTE.

Bbl QOMMKHB! 0TAaBaTh cefe OTYET B TOM, YTO, XOTS YNpaBnaioWwMi AeACTBYET B BALLMX UHTEPECax OT CBOEro
WIMEHM, PUCKY, KOTOPhIE OH MPUHUMAET B Pe3ynkTare Takix SENCTBWA, B TOM YMCNE PUCK HEUCTIONHEHUA 1N
HeHaaNeXaLlero NCToNHeHNs oBA3aTensCTE TPEThIX NI Nepes BaLluM yRpasnsioLwnMM, HeceTe Bbl.

Bam creayeT MMETh B BAAY, UTO BO BCEX Cryuasix AeHex)HbIe CPeACTBa KMEHTa XPaHATCA HA DAHKOBCKOM cueTe,
N Bbl HECeTe PUCK BAHKPOTCTBA BaHka, B KOTOPOM OHU XpaHATCA. OueHuTe, rae WMeHHo ByayT XxpanuTbes
nepenaHHble Bamy YNpasRsioWeMy aKkTuBbl, TOTOBL! N Bbl OCYLLECTBATL Onepauli BHe LieHTpanu3oBaHHoN
KIMPUHIOBOIA MHGPACTPYKTYPEL.

PWCK HeUCoNnHeHWs Bpokepom, KOTOPOro MpUBREKaeT Ball YNpasmsioluvi Ans OCYLUECTBNEHWA COENOK C
BALUMMY AKTUBAMMW, HEKOTOPLIX 0BS3ATENLCTE Nepea BamMy ABENAETCH BUAOM PUCKa KOHTpareHTa.

3aKkoHOAATENLCTBO TpeByeT XpaHUTb ASHEeXHBIe cpencTsa Gpokepa U AeHexHble CPEACcTBa ero KNWerToB Ha
pa3Hbix BaHKoBckux cueTax, Brnarofaps Yemy oy sallMLieHbi B cniyyae BaHkporcTsa Bpokepa. OgHako 0fbluHO
AEHEXHbIE CPeACTBa KIMEHTa XpaHsTcs Ha OaHKOBCKOM cyeTe BMEeCTe C AEHeXHbIMM cpefcTBami Apyrux
KINWEHTOB 1 NOITOMY He 3alyteHbl OT oOpalyenus B3bICKaHWA MO AONraM ApYIvX KIWEHTOB. Ons Toro yrobbl
NCKAKYUTE STOT PUCK, Bbl MOXeTe TpeBoBaTh OT BpoKepa XpaHWUTh BallW AeHexXHbIe CPeACTBa Ha OTASNbHOM
cueTe, HO B 3TOM crydae BpoKep MOMeT YCTaMOBWTL LOMOMHUTENbHOE BOSHArpaKaeHWe. Ocofioe BHUMaHKUE
criegyeT Tawke oBpatiTb Ha npapo Bawero Gpokepa WUcnonMb3OBaTh BalUM CPEACTEA. Ecnu porosop ©
Bpokepckom oBcnyMBaHUN paspeluaeT GpoKepy NCNONL30BATE CPEACTBA KMEHTOB, OH BIPaBe 3aUNCNATE UX Ha
BaHKOBCKUIA CUET, MPEAHASHAUEHHBIA AMNS XpaHeH!s CBOVX COBCTBEHHBIX AEHEXHbBIX CPeaCTs. B 3TOM cny4ae Bbl
npuHMMaeTe Ha cebs puck BankpoTcTea Gpokepa. Takoil pUCK B HACTOALLEE BPEMA He CTPAXYETCA.

PUCK HEeWCnonHeHWA BalluM YyNpaBrAalUvM HeKoTopbLIX obs3aTenbcTE Nepes] BamMu ABNASTCA BUAOM puUcka
KOHTpareHTa.

OBluell oBS3aHHOCTLIO YNPaBNAIoWero ABAseTes 06A3aHHOCTb AeiicTBoBaTe BOGPOCOBECTHO W B BalMX
nHTepecax. B OCTarbHOM — OTHOLISHNA MEXAY KITMEHTOM U yNPaBnAoLUM HOCHT HOBEPWUTENEHBIA XapaKTep —
3TO 03HAUAET, UTO PUCK BLIGOPA YNPABNAIOLLEro, B TOM YACNE OLEHKK €ro NPO(ecCoHaniaMa, NexnT Ha Bac.

[loroBOP AOBEPUTENBHOTO YIIPABNEHUA MOXET ONPEANATE KPYr (HMIHAHCOBLIX UHCTPYMEHTOB, C KOTOPLIMM ByayT
COBEpLUATLCA oRepauuy, 1 camn onepauuy, NpeaycMaTpusaTs HEOBXOAMMOCTE TIONYYEHUA AONORMUTENLHOTO
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cornacMa ¢ Ballel cTopoHbl B OMNPeAeneHHbIX Ccnyyasax, orpaHuydunsad, Takum 06p830M, NOAHOMOYNA
ynpagnsAwLwero.

[orosop AOBEPUTENILHOO YNPaBAEHUS MOXeT npeAycMaTpuBaTb BOIMONHOCTe uHBecTMpoBanus ao 100%
BAlUMX aKTWMBOB B OAWMH MHCTPYMEHTa. B aTOoM chydae npy HeucnonHeHWM o6a3aTenbcTB 3MUTEHTOM TEaKOW
LieHHO! Bymari WM KOHTPAreHTOM YrpaBfsioLero no CAeHke ¢ yKasaHHOW UeHHOoR Gymaroi BoaMOxHL noTepi
oo 100% croumocT Bawux AxTMBoB. B cnyuyae uwameHeHWs KOTMPOBOK UeHHelX Oymar ans noprdens,
cocroguero w3 OAHOA LeHHOW BGymarw, oTcyTcTBYeT apherT CHDKeHWA PLIHOYHOrO puUcka 3a CYeT
OuBepeudUKaLmMn. B criydae CHIMKEHUst NUKBAOHOCTY eWHCTBEHHOR LerHon Bymarn B nopTdene, ee npoaaxa
MOXeT ObITb 3aTpy/AHEHA MW AaXe HeBO3MOXHA.

Bbl gomkHel otgaeate cebe 0T4ET B TOM, YTO, €CNAW AOroBOp AOBEPUTENLHOMO YNPaBieHWA He COAEPHNT TakuX
MMM MHBIX OrpaHuueHWi, JoBepwTenbHblii ynpaBnawwwiA ofinagaeT WWPOKMMKM HpasaMy B OTHOWEHW:
nepeqaHHOro eMmy UMYLecTBa — aHanorudHelMW Baluum npasBam Kak coBcTeeHHWka. BHumatenbHoO
O3HAKOMBTECh C AOrOBOPOM AOBEPUTENBHOIO YNpasneHWs AnA Toro, Yrobsl OUEHWTE, KaKkUe MOMHOMOYMA Mo
MNCRONE30BaHKID Ballero UMyllecTea ByLeT vMEeTk Ball yNPABMAOLUWA, KaKoBbl NPABUNA ero XpaHeHus, a TaKe
BO3BpaTa. PUCKM, CBS3aHHbIE €O CMNOCOSOM ynpaBneHUs UeHHbiMu  Gymaramu, KoTopble WCNoNb3yeTt
YnpasnsioWwmii B pamkax gorosopa [.Y., OnucaHbl B OTAENBHOM IMYHKTE HacToswen Jeknapauun.

Baw ynpaensiownic senseTcs dneHom HAYSGOP, k koTopol Bel moxeTe ofpaTutbca B Ciydae HapylleHus
BaLLUMX Npae W UHTepecoB. [OCY4apcTBEHHOE PEryNMpoBaHue U Haa30p B OTHOWEHWN ASATENLHOCTY BMUTEHTOB,
NpodeccMoHanbHbIX YYacTHUKOB phlHKA LEHHBIX OyMar, OpraHusaTopOoB TOProBRM W APYIUX (PUHEHCOBBIX
opranuaaumnii ocywectenseTca UenTtparibHbiM BaHkom Poccuiickoin Pepepauui, K KOTOPOMY Bb! TAIOKe MOXETe
obpaljaTecs B Cryuae Hapylewus Balyx fpae W uHTepecos. [Momumo 8TOro, Bbl Bnpaee obpaljarecs 3a
33LLMTON B cyaebHbIe U NpaBooXpaHnTeNbHBIE OpraHs!.

5. [paBoBoi puck

CBA3aH C BO3MOMHbIMW HErATUBHBIMU NOCTEACTBUAMNW YTBEMIKAEHWA 22KOHOA4ATEnN:CTBA WK HOPMATWMBHLIX
AKTOB, CTAHOAPTOB camaperynmpyembix OPFEHMSaLlMﬁ, peryanpyrLWKx pblHOK LIEHHBIX ﬁymar, MNK WHbIE OTPpacni
SKOHOMMKY, KOTOPBLIE MOTYT KOCBEHHO NPWBECTU K HEraTUBHEIM AFA Bac NOCNELCTBUAM.

K nNpaBoBROMY PUCKY TEIOKE OTHOCWMTCA BO3MOXHOCTb WSMEHEHWS npasun pacueta Hanora, HanoroBeiX CTaBOK,
OTMEHE! HEMOTOBHIX BLIYETOB W ApYyrve USMeHEeHWs HanQroBOro 3akoHOA4aTeneCcTea, KOTOPLIE MOryT NPUBECTW K
HeraTuBHBIM 4NA BAC NOCReaCcTBUNAM.

K Takum puckam Takke OTHOCATCH PUCKA BBEASHUS OTAENBHLIMU TOCYAAPCTBAMM CaHKLMFA B OTHOLIEHWM
Poccuiickoli degepauvy, OTAENbHLIX OTPECNEN €& SKOHOMMKW, SMUTEHTOB LeHHbIX Bymar, KoHTpareHTos
YMPABNSIOLIEro N0 CAEMKAM, UTO MOXET MPUBECTM K 3anpeTy (HEeBO3MOXHOCTW COBEpLUeHWs / UCMIONMHeHUs)
OTAENbLHLIX GAEMOK U (rin) BOKMPOBAHNIO CHETOB YIPABIAIOLLETO.

6. OnepauynoHHbLIA PUCK

FAKMHOYASTCA B BOSMOKHOCTU NPUMUHEHUS Bam yBLITKOB B PEe3ynbTaTe HapyLUeHna BHYTPEHHUX npoueayp
BALLEr0 YNPaBMAOWEro, OWWBOK M HedoBPOCOBECTHBIX AGACTBMA €0 COTPyAHUKoB, cBoes B pabote
TeXHMYECKUX CPEACTB BALLEro YNpaBnsioWwero, ero napTHepoB, MHGPACTPYKTYPHBIX OpraH3aunii, B TOM J1cne
OPraHN3ETOPOR TOPrOB, KIMPUHIOBHIX OPraHnaaLini, a TakKe APYrMX opraHusaumnii. OnepaumMoHHbIA pUcK MoxeT
VICKITIOMMTE MI 38TPYOHUTL COBEPLUEHWE OnepaLiii U B pesynbTare NPUBECTU K yGbiTkam.

O3HaKkoMbTeCh BHMMAaTENbLHC ¢ AOroBOPOM AOBEPWUTENBHOTO ynpasnedns anA Toro, yToBbl OLEHWTE, Kakue 13
PUCKOB, B TOM YNCNE PUCKK KaKUX TEXHUMECKIX cboes, HeceT Ball yﬂpaBﬂHIOLLlVIF‘I, a Kakvue 13 PUCKOB HeceTe Bbl.

7. PUCKW, CBA3AHHbIE CG CNOCOGOM YnpaBneHns LeHHLIMKU Bymaramu,
KOTOpbIe HCNokL3yeT Ynpaensiowuil B paMkax aoroeopa [1.Y.

Baw Ynpashsowuii B 32BUCUMOCTU OT BeliOpaHHOW Bamu UHBECTULMOHHON CTpaterny W orpaHnyeHui,
ABNAOLMXCA  YacThK  WMHMBECTULMOHHOW AeKnapauun Bawere gorosopa [OBEPUTENBHOTC  YNpaBnexns,
OCYLLECTBAAET UHBECTUPOBaHNE B LEHHbIe Bymaru v uHble (PUHAHCOBBIE NHCTPYMEHTE! OOHUM W3 cneaytowux
cnocoboB: :

a) akmueHoe — CnocoB YNPaBMEHUS, WCMONb3YS KOTOPLIA YNpapnAoOWWA BNpase pacnopAxarecs
UMYLECTBOM KITMEHTA MO COBCTBEHHOMY YCMOTPEHMIO Ha OCHOBAaHWM COGCTEEHHOM OLeHKN pucka v
AOXOAHOCT COOTBETCTBYIOWMX aKTUBOB. TIpW aKTMBHOM YNIP@BReHuu YMpaBnAlolMi CamocTOATENbHO
BLIGUPaET AKTVBLl, B KOTOPbIE VHBECTUPYIOTCA CPERCTBA KIveHTa, WX ROMio B nopTgene v Cpok
MHBECTUPOBAHNS,

) naccusHoe — cnocoB ynpasneHUs, WCMOMb3YR KOTOPLIA ynpasnstolymid opMUpYeT U NoaAepXuBaeT
nopTdhent KAUEHTa CO CTPOTO 3aAaHKGIMA COCTABOM W CTRYKTYPOW akTMBOB (MONHAA penmmkauus), nubo
CO GTPOro 334aHHBIM WHEEKCOM [OXOLHOCTMU (CUHTETUNECKAs Pennukaumns). YNpaenaiowmni He Bnpase no
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COBGCTBEHHOMY YCMOTPEHWIO MPUHUMATE MHBECTULIMOHHOE pelleHWe, U3MeHsIIoLLlee CoCTaB U CTPYKTYpY
aKTMBOB nopTdens;

B) CMewaHHoe — crocoB ynpaBneHus, codeTalowmii B cebe YepThl aKTUBHOTO M MacCUBHOO, Hampumvep,
cnocoB ynpaBrneHus, MNO3BONSIOWMIA YNpaBAsiowemMy no CoBCTBEHHOMY YCMOTPEHUKD Ha OCHOBaHUM
COBCTBEHHOM OLIEHKM pUCKa W [OXOAHOCTY COOTBETCTBYIOIUMX AKTWBOB AOMYcKaTb CYLIeCTBEHHOe
OTKIOHEHWE CTPYKTYPbl aKTMBOB OT 3a[,aHHOTO nokasaTens (MHOEKca [OXOAHOCTU, KOP3WUHbI (MHAHCOBLIX
WHCTPYMEHTOB 1 4p.).

B 3zaeucumoctn ot cnocoba ynpaeneHna UeHHBIMU 6ymaramm 1N MHbIMK CbVIHaHCOBbIMM WHCTpYMEHTaMu,
COCTaBNALWMMI aKTMBbl NO BallemMy LOrosopy AOBEpPUTENbHOrNO ynpasrieHWA, Bbl NOABEPXEHbI cnejyrolnm
puckam:

a) B cnydyae akmueHo20 ynpaeneHus Q[OTOBOP, KOTOPbIA Bbl 3akniovaere, npeanonaraet LUMPOKUe
NonHOMOMKS yripaensiowero. Bel JOMKHEl oTaaeaTk cebe oTYeT B TOM, YTO YeM GornbLuve NonHOMoUns no
PACMOPSIHEHNIO BalUMM MMYLLECTBOM WMeeT Yrpasnsiowwin, Tem GonbluMe PWUCKWM, CBA3aHHbIE C ero
BbIBOPOM (OMHAHCOBbLIX UHCTPYMEHTOB 1 onepauwii, Bbl HeceTe. B aToM criyyae Bel He cMoxeTe TpeGoBaThb
Kakoro-nmBo BO3MeLLeHWsi YBLITKOB CO CTOPOHLI Ballero ynpaBnsloLiero, ecrii TONbKO OHW He Bblnu
Bbl3BaHbl ero HefoBGPOCOBECTHOCTLIO WM  AERCTBUSMM OYEBUOHO HE COOTBETCTBYIOLMMM Ballum
uHTepecam. OLeHUTe, COOTBETCTBYET MU NpeanaraemMsii cnocoG ynpasBneHus BallMM UHTEpecam U CBOo
FOTOBHOCTb HECTW COOTBETCTBYIOLLME LUCKHA.

6) B cnyyae raccusHo20 ynpaeneHus [OrOBOP, KOTOPLI Bbl 3akniodaeTe, OrpaHWYMBaeT MONHOMOYKS
Ballero YnpaenswLlero. B cBA3W ¢ 3TUM YNpasBnsiowWii He JOSKEH MPMHAMATE MEpPbl MO YMEHbLLLEHWIO
BalwmMX YOLITKOB B criyyae HeBnaronprsaTHOrO U3MEHEeHWs CTOMMOCTIM Ballero noptdens. B cBasn ¢ atum
Bbl He cMoXeTe TpeBoBaTh Kakoro-nbo BosMelLeHWs YOLITKOB CO CTOPOHbI Ballero Ynpasnsioliero 3a
Takoe Gesgelicteue. OLeHWTE, COOTBETCTBYET N Npeanaraembli cnocod ynpaeneHus BalvMM UHTepecam
1 CBOIO TOTOBHOCTE HECTW COOTBETCTBYIOLLME PUCKM,

B) B cnyyae cwmewanHo20 ynpaemeHus AOTOBOP, KOTOPLIM Bbl 3akrniovaeTe, npeanonaraeT LUMPOKME
MorHoMounA YMpasnaloWero B OTHOLUEHWW OMpeneneHHon yacTh noptdiens 1 orpaHuyMBaeT uX B
OTHOLUEHWUN Opyroi YacTi. Bel JormkHbl oTA2BaTE cebe OTYEeT B TOM, YTO YeM Bornbluve NonHOMOYMS no
pacnopsKeHMio BalMM MMYLLECTBOM WMeeT Ynpaensowmii, Tem GonblUMe PUCKW, CBA3AHHble C ero
BbIGOPOM (PUHAHCOBLIX MHCTPYMEHTOB W onepauui, Bbl HeceTe, B aTom cnyyae Bel He cMoxkeTe TpeboBaTtb
Kakoro-nubo BoaMelleHUs YOBITKOB CO CTOPOHbI Ballero Ynpaensiowero, €cnv TOMbKO OHW He Bbinu
Bbl3BaHbl €ro HegoBpOCOBECTHOCTHHY MMM AEACTBMAMW OYEBWAHO He COOTBETCTBYIOWMMMK BallUM
uHTepecam. B Tol yacTu, B KOTOPOI LOrOBOP OrpaHUYKMBaeT NOMHOMOYMS YNPaBnsioLero, OH He JOMmKeH
NPUHMMAaTE MepPbl MO YMEHbLUEHUIO BELKMX YORITKOB B cliyyae HeGrnaronpusTHOrO U3MeHEeHUs CTOMMOCTY
Bawero noptdens. B cBAsW ¢ 3TUM Bbl HE cMoxeTe TpeBoBaTb Kakoro-nuGo BO3MELLEeHWs YOLITKOB cO
CTOpOHbI Ballero Ynpaensiolero 3a Takoe GeapeiictBre. OLEHWTe, COOTBETCTBYET NW npeanaraembilii
croco6 ynpaeneHns BalUM UHTEPECAaM U CBOKD FOTOBHOCTb HECTM COOTBETCTBYIOLLNE PUCKM.

NHcopmauuwio o cnocobe ynpaBneHwsa LEHHbIMKW BymMaramu, KOTOPble WCMOnb3yeT YNPaenAlowWiA B pamkax
Ballero A0rosopa LOBEPUTENLHOrO YNpaBneHWs, Bbl MOXETE HaWTK B CTPaTEerun ynpasneHns UM yTOYHUTE Y
Ballero ynpasnsioLero.

YUnTbiBas BhILLEU3NOXKEHHOE, Mbl PEKOMEHOYEM BaM BHUMATEMNbHO PaccMOTPETh BOMPOC O TOM, SIBMSKOTCHA N
PUCKM, BO3HMKAIOLME NpW NpoBeAeHUW onepaunii Ha (UHAHCOBOM pPbIHKE, MPUEMMEMbIMK AN BAC C YYETOM
BalUMX MHBECTULIMOHHBLIX LieNnein n uHaHCoBLIX Bo3MOXHocTel. JanHas [eknapauws He UMeeT CBOeW Lenbio
3aCTaBUTb Bac OTKa3aTbCsl OT OCYLUECTBREHWS OnepauniA Ha pblHKE LEHHbIX Bymar ¥ Ha pbiHKE WHbIX
hUHAHCOBBIX MHCTPYMEHTOB, a NpU3BaHa NOMOYb BaM OLIEHUTbL WX PUCKM U OTBETCTBEHHO MOAONTH K pelUeHUo
BOMpOCca O BbIGOpE Ballle UHBECTULIMOHHON CTPaTEr M 1 YCMNOBUIA JOroBopa ¢ BalnmM YNpaenstoLwmnm.

Yoeaurtech, UTo HacToAWwas ,D,exnapauMﬂ O pUCKax NMoHATHa Bam, W npu HeoBXoAMMOCTH nony4ynTe pasbACHEeHWA
Y Bawero ynpaanmou.;ero WN KOHCYNbTaHTa, cneynanmanpyolerocs Ha COOTBETCTBYHOLLMX BONPOoCax.

B HacTosAwei Jexknapauuun npuvBeneHbl TONbKO OOLME PUCKWA, CBA3AHHbIE C OOBEPUTESbHBIM YMNpPaBleHUeM
LieHHbIMW ByMaramu 1 UHbIMU (PUHAHCOBBIMU MHCTPYMEHTaMK, B CIlyvae, €cnv Balla MHBECTULIMOHHAas cTpaTerus
npenycmMaTpuBaeT WHBECTULMM B WHOCTPAHHLIE aKTWMBbl, NPOW3BOAHBIE (WMHAHCOBLIE WHCTPYMEHTBI WA
NPOU3BOAHbIE (PUHAHCOBLIE WHCTPYMEHTHI, Sa30BLIM AKTMBOM KOTOPbIX ABMAIOTCH WHOCTPaHHbIE aKTWBbl WIA
MHLOEKCHI, PWCKW, CBA3HbIE C TakAMW WHBECTULMAMW PacKpbLIBAIOTCH B  OTAEMbHbIX WMHBECTULIMOHHBIX
feknapauusx, pasmellaemblx Ha CaiiTe Ynpaensiowero no agpecy: http://www.vtbcapital-am.ru/.

Bce MaMeHeHWs 1 AonomHeHns B HacToAwye deknapauuio BHOCATCS Ynpasnsaowmm v pasmewaTes Ha Calite
Ynpaensiowero no agpecy: hitp://www.vibcapital-am.ru/ unu HanpasnatoTea KnneHTy crnocobom, ykasaHHbIM B
Horosope, He nosgHee 5 (naTu) pabounx AHel ¢ MOMEHTA, KOr4a NpoU3OLLINY Takne M3MEeHEeHUs.
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